




























BALANCE SHEET 

Current year Prior year
2018

Gross Allowances Net Net

TOTAL ASSETS 2,903,554 (1,456,661) 1,446,893 1,409,372
A. STOCK SUBSCRIPTION RECEIVABLE 0 0 0 0

B. FIXED ASSETS 2,159,323 (1,290,178) 869,145 899,901

B. I. Intangible fixed assets 26,929 (25,866) 1,063 919
B. I. 1. Development 2,881 (2,881) 0 0

2. Valuable rights 15,911 (15,725) 186 833
1. Software 10,623 (10,437) 186 833
2. Other valuable rights 5,288 (5,288) 0 0

3. Goodwill 0 0 0 0
4. Other intangible fixed assets 7,260 (7,260) 0 0

5.
Advances granted for intangible fixed assets and intangible 
fixed assets in progress 877 0 877 86

1. Advances granted for intangible fixed assets 0 0 0 0
2. Intangible fixed assets in progress 877 0 877 86

B. II. Tangible fixed assets 1,822,384 (1,187,828) 634,556 588,749
B. II. 1. Land and structures 766,026 (458,314) 307,712 325,769

1. Land 159,348 (16,714) 142,634 156,220
2. Structures 606,678 (441,600) 165,078 169,549

2. Movable assets and sets of movable assets 956,718 (680,254) 276,464 220,106
3. Gain or loss on revaluation of acquired property 45,442 (43,398) 2,044 3,335
4. Other tangible fixed assets 5,736 (3,806) 1,930 2,785

1. Perennial crops 0 0 0 0
2. Livestock 0 0 0 0
3. Miscellaneous tangible fixed assets 5,736 (3,806) 1,930 2,785

5.
Advances granted for tangible fixed assets and tangible fixed 
assets in progress 48,462 (2,056) 46,406 36,754

1. Advances granted for tangible fixed assets 2,663 (893) 1,770 0
2. Tangible fixed assets in progress 45,799 (1,163) 44,636 36,754

B. III. Long-term investments 310,010 (76,484) 233,526 310,233
B. III. 1. Interests – controlled or controlling entity 277,699 (76,484) 201,215 277,699

2. Loans and borrowings – controlled or controlling entity 0 0 0 0
3. Interests – significant influence 14,296 0 14,296 14,296
4. Loans and borrowings - significant influence 18,015 0 18,015 18,238
5. Other long-term securities and interests 0 0 0 0
6. Loans and borrowings - other 0 0 0 0
7. Other long-term investments 0 0 0 0

1. Miscellaneous long-term investments 0 0 0 0
2. Advances granted for long-term investments 0 0 0 0

C. CURRENT ASSETS 719,289 (166,483) 552,806 496,039

C. I. Inventories 41,595 0 41,595 38,077
C. I. 1. Materials 23,261 0 23,261 21,205

2. Work in progress and semi-finished production 0 0 0 0
3. Finished products and goods 18,334 0 18,334 16,872

1. Finished products 17,558 0 17,558 15,373
2. Goods 776 0 776 1,499

4. Livestock 0 0 0 0
5. Advances granted for inventories 0 0 0 0

C. II. Receivables 645,953 (166,483) 479,470 390,984
C. II. 1. Long-term receivables 2,100 (1,699) 401 2,675

1. Trade receivables 1,699 (1,699) 0 0
2. Receivables – controlled or controlling entity 0 0 0 0
3. Receivables – significant influence 0 0 0 0
4. Deferred tax asset 0 0 0 0
5. Other receivables 401 0 401 2,675

5.1. Receivables from partners 0 0 0 0
5.2. Long-term advances granted 393 0 393 2,667
5.3. Unbilled revenue 0 0 0 0
5.4. Miscellaneous receivables 8 0 8 8
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The accompanying income statement, cash flow statement, statement of changes in equity and notes are an integral part of the financial statements.



BALANCE SHEET 

Current year Prior year
2018

Gross Allowances Net Net

ZAPA beton a. s. as at 31 December 2019
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C. II. 2. Short-term receivables 643,853 (164,784) 479,069 388,309
1. Trade receivables 515,055 (163,595) 351,460 304,732
2. Receivables – controlled or controlling entity 101,139 0 101,139 54,436
3. Receivables – significant influence 0 0 0 0
4. Other receivables 27,659 (1,189) 26,470 29,141

4.1. Receivables from partners 79 0 79 4,572
4.2. Social security and health insurance 0 0 0 0
4.3. Due from government - tax receivables 19,533 0 19,533 17,116
4.4. Short-term advances granted 3,360 (1,189) 2,171 2,479
4.5. Unbilled revenue 1,646 0 1,646 2,468
4.6. Miscellaneous receivables 3,041 0 3,041 2,506

C. III. Short-term financial assets 0 0 0 0
1. Interests - controlled or controlling entity 0 0 0 0
2. Other short-term financial assets 0 0 0 0

C. IV. Cash 31,741 0 31,741 66,978
1. Cash in hand 917 0 917 38
2. Cash at bank 30,824 0 30,824 66,940

D. Prepaid expenses and accrued income 24,942 0 24,942 13,432
D. 1. Prepaid expenses 19,557 0 19,557 7,078

2. Prepaid expenses (specific-purpose expenses) 5,378 0 5,378 6,347
3. Accrued income 7 0 7 7

The accompanying income statement, cash flow statement, statement of changes in equity and notes are an integral part of the financial statements.



BALANCE SHEET 

Current year Prior year
2018

TOTAL EQUITY & LIABILITIES 1,446,893 1,409,372
A. EQUITY 920,015 947,956

A. I. Basic capital 300,200 300,200
A. I. 1. Registered capital 300,200 300,200

2. Own ownership interests (-) 0 0
3. Changes in basic capital 0 0

A. II. Share premium and revaluation reserve 424 424
A. II. 1. Share premium 0 0

2. Capital funds 424 424
1. Other capital funds 0 0
2. Gain or loss on revaluation of assets and liabilities (+/-) 0 0
3. Gain or loss on revaluation upon corporate transformation (+/-) 424 424
4. Differences arising on corporate transformation (+/-) 0 0

5.
Differences arising between balance sheet date and 
transformation date (+/-) 0 0

A. III. Reserves from profit 94,340 94,340
A. III. 1. Other reserves 94,340 94,340

2. Statutory and other reserves 0 0

A. IV. Profit (loss) brought forward (+/-) 325,233 325,233
IV. 1. Retained earnings 325,233 325,233

2. Other profit (loss) brought forward (+/-) 0 0

A. V. Profit (loss) for the year (+/-) 199,818 227,759

A. VI. Approved decision on advances for profit distribution (-) 0 0

B. + C. PROVISIONS AND LIABILITIES 525,776 460,527

B. Provisions 61,557 60,966
B. 1. Provision for pensions and similar obligations 0 0

2. Provision for corporate income tax 0 0
3. Provisions recognized under special legislation 27,165 26,155
4. Other provisions 34,392 34,811

C. Liabilities 464,219 399,561
C. I. Long-term liabilities 21,177 13,417

1. Bonds payable 0 0
1. Convertible bonds 0 0
2. Other bonds 0 0

2. Amounts owed to credit institutions 0 0
3. Long-term advances received 0 0
4. Trade payables 0 0
5. Long-term notes payable 0 0
6. Liabilities – controlled or controlling entity 0 0
7. Liabilities – significant influence 0 0
8. Deferred tax liability 21,177 13,417
9. Other liabilities 0 0

1. Liabilities to partners 0 0
2. Unbilled deliveries 0 0
3. Miscellaneous liabilities 0 0

C. II. Current liabilities 443,042 386,144
1. Bonds payable 0 0

1. Convertible bonds 0 0
2. Other bonds 0 0

2. Amounts owed to credit institutions 0 0
3. Short-term advances received 3,429 2,621
4. Trade payables 373,192 324,237
5. Short-term notes payable 0 0
6. Liabilities – controlled or controlling entity 0 0
7. Liabilities – significant influence 0 0
8. Other liabilities 66,421 59,286

1. Liabilities to partners 3,116 3,928
2. Short-term borrowings 0 0
3. Liabilities to employees 16,213 15,281
4. Liabilities arising from social security and health insurance 9,810 9,094
5. Due to government – taxes and subsidies 16,778 14,860
6. Unbilled deliveries 20,504 15,965
7. Miscellaneous liabilities 0 158

D. Accruals and deferred income 1,102 889
D. 1. Accruals 988 819

2. Deferred income 114 70
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The accompanying income statement, cash flow statement, statement of changes in equity and notes are an integral part of the financial statements.



INCOME STATEMENT

Current year Prior year
2018

I. Revenue from sale of finished products and services 2,595,970 2,413,322

II. Revenue from sale of goods 15,327 9,950

A. Production-related consumption 1,856,301 1,734,456
A.1. Cost of goods sold 14,951 9,266
A.2. Consumption of material and energy 1,412,971 1,310,255
A.3. Services 428,379 414,935

B. Change in inventory produced internally (+/-) (2,212) (995)

C. Own work capitalized (-) (455) (404)

D. Personnel expenses 362,124 338,734
D.1. Wages and salaries 260,501 246,924
D.2. Social security and health insurance costs and other costs 101,623 91,810
D.2.1. Social security and health insurance costs 95,134 86,962
D.2.2. Other costs 6,489 4,848

E. Value adjustments in respect of operating activities 57,893 72,647
E.1. Value adjustments in respect of intangible and tangible fixed assets 61,909 64,132
E.1.1. Value adjustments in respect of intangible and tangible fixed assets - permanent 61,909 57,757
E.1.2. Value adjustments in respect of intangible and tangible fixed assets - temporary 0 6,375
E.2. Value adjustments in respect of inventory 0 0
E.3. Value adjustments in respect of receivables (4,016) 8,515

III. Other operating income 71,869 78,893
III.1. Income from sale of fixed assets 29,353 41,015
III.2. Income from sale of materials 22,514 21,473
III.3. Miscellaneous operating income 20,002 16,405

F. Other operating expenses 72,220 78,324
F.1. Net book value of fixed assets sold 14,073 5,710
F.2. Net book value of materials sold 19,014 18,521
F.3. Taxes and charges relating to operations 9,546 10,543

F.4. Provisions relating to operations and prepaid expenses (specific-purpose expenses) 1,537 6,242
F.5. Miscellaneous operating expenses 28,050 37,308

* Profit or loss on operating activities (+/-) 337,295 279,403

IV. Income from long-term investments - interests 4,839 4,816
IV.1. Income from interests in subsidiaries or parents 4,839 4,816
IV.2. Other income from interests 0 0

G. Cost of interests sold 0 0

V. Income from other long-term investments 0 0
V.1. Income from other long-term investments - subsidiaries or parents 0 0
V.2. Other income from other long-term investments 0 0

H. Expenses relating to other long-term investments 0 0

VI. Interest receivable and similar income 778 625
VI.1. Interest receivable and similar income - subsidiaries or parents 778 625
VI.2. Other interest receivable and similar income 0 0

I. Value adjustments and provisions relating to financial activities 76,484 0

J. Interest payable and similar expenses 52 490
J.1. Interest payable and similar expenses - subsidiaries or parents 48 486
J.2. Other interest payable and similar expenses 4 4

VII. Other finance income 617 3,188

K. Other finance cost 2,404 4,547

* Profit or loss on financial activities (+/-) (72,706) 3,592

** Profit or loss before taxation (+/-) 264,589 282,995

ZAPA beton a. s. for the year ended 31 December 2019
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The accompanying balance sheet, cash flow statement, statement of changes in equity and notes are an integral part of the financial statements.



INCOME STATEMENT

Current year Prior year
2018
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L. Income tax 64,771 55,236
L.1. Income tax due 57,011 50,919
L.2. Income tax deferred  (+/-) 7,760 4,320

** Profit or loss after taxation (+/-) 199,818 227,759

M. Transfer of share of profit or loss to partners (+/-) 0 0

*** Profit  or loss for the year  (+/-) 199,818 227,759

* Net turnover 2,689,400 2,510,794

The accompanying balance sheet, cash flow statement, statement of changes in equity and notes are an integral part of the financial statements.



CASH FLOW STATEMENT 

For the years ended 31 December 2019 and 2018

Current year Prior year
2018

Z. 264,589 282,995

A. 1. 115,800 48,362
A. 1. 1. 68,222 72,862
A. 1. 2. 72,468 14,890
A. 1. 3. 591 4,329
A. 1. 4. 203 1,353
A. 1. 5. (20,119) (40,121)
A. 1. 6. (726) (135)
A. 1. 7. (4,839) (4,816)

A * 380,389 331,357

A. 2. (30,074) 57,623
A. 2. 1. (3,518) (3,526)
A. 2. 2. (53,849) 54,425
A. 2. 3. (11,164) (2,200)
A. 2. 4. 30,024 8,677
A. 2. 5. 8,433 247

A ** 350,315 388,980

A. 3. 1. (52) (490)
A. 4. 1. (56,476) (41,293)

A *** 293,787 347,197

B. 1. 1. (102,779) (82,967)
B. 2. 1. 34,192 45,831
B. 3. 1. (42,210) (57,769)
B. 4. 1. 2,583 22,521
B. 5. 1. 4,839 4,816

B *** (103,375) (67,568)

C. 1. (812) (55,071)

C. 2. 1. 0 0
C. 2. 2. (227,759) (183,017)
C. 2. 3. 0 0

C *** (228,571) (238,088)

F. (38,159) 41,541
P. 43,745 2,204
R. 5,586 43,745

Effect of other changes in own capital on cash

Net cash provided by (used in) financing activities

Net increase (decrease) in cash
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Profit shares paid

Effect of other changes in equity on cash

Cash flows from investing activities

Purchase of fixed assets
Proceeds from sale of fixed assets
Loans granted
Interest received
Dividends received

Net cash provided by (used in) investing activities

Cash flows from financing activities

Change in long-term liabilities, and long-term and short-term loans

Net cash provided by (used in) operating activities

Other non-cash movements (e.g. revaluation at fair value to profit or loss, dividends received)

Net cash from operating activities before taxation, changes in working capital and 
extraordinary items

Change in non-cash components of working capital
Change in inventory
Change in trade receivables 
Change in other receivables and in prepaid expenses and unbilled revenue
Change in trade payables
Change in other payables, and in accruals and deferred income

Net cash from operating activities before taxation, interest paid and extraordinary items

Interest paid
Income Tax paid

Interest expense and interest income

ZAPA beton a. s. for the year ended 31 December 2019
Czech Statutory Financial Statement Forms (in thousands of Czech crowns)

Cash flows from operating activities

Profit or loss on ordinary activities before taxation (+/-)

Adjustments to reconcile profit or loss to net cash provided by or used in operating activities
Depreciation and amortization of fixed assets and write-off of receivables
Change in allowances
Change in provisions
Foreign exchange differences
(Gain)/Loss on disposal of fixed assets

The accompanying balance sheet, income statement, statement of changes in equity and notes are an integral part of the financial statements.






















































