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The Past and the Present

The story of ZAPA beton is somewhat like the Czech-style “American dream” come true. The company was founded in 1391 by Jifi Pavlica, the current
Managing Director. He started from practically “nothing” with one rented concrete mixing plant and a few employees. The company’s operations
gradually began to grow and strengthen successfully, until it ranked amang the main players on the market for ready mixed concrete in the Czech
Republic in the second half of the 30s. The company halds this position to this very day, also in Slovakia. Association with the German Dyckerhaoff
company also took place at the end of the same decade. This belongs to the Buzzi Unicem Group, orientated towards the production of cement and
ready mixed concrete, which is active in Europe, Ukraine, Russia, the USA and Mexico. ZAPA beton also produces aggregates, the basic raw material
for cancrete production.

Production in ZAPA beton a.s. takes place on the level of individual plants (concrete mixing plants or plants producing aggregates), with a basic divisi-
oninto the regions of Bohemia and Maravia. The same regional division also applies (in the case of ready mixed concrete] to sales activities. Company
management - economic, financial and administrative control - is performed centrally. The company does not have any organisational unit abroad.

At the end of 2009 ZAPA beton a.s. owned 56 concrete mixing plants, 2 quarries, 2 grinding plants and a gravel pit in the Czech Republic and through
its subsidiary companies it also controlled anather 7 concrete mixing plants and 2 sand pits. In the Slovak Republicit had 20 concrete mixing plants and
2 gravel pits. One gravel pit under the ZAPA betan brand is operated in Hungary.

ZAPA betan a.s. participated in establishing the Czech Assaciation of Concrete Producers and is one of its active members. Its subsidiary company

ZAPA beton SK s.r.o. is a member of the Slovak Assaciation of Ready Mixed Concrete Producers. These are professional interest groups associating
the most important companies in the field.

ZAPA beton - years and events:

1991 - company founded by Jifi Pavlica, first plant in Prague

1993 - 3 plants in Prague

1994 - 5 plants, expansion to central Bohemia

1996 - 12 plants, expansion to eastern Bohemia and Moravia
- transformed to a limited liability company

1997 - transformed to a joint-stock company

1998 - purchase of 49.97% of ZAPA beton a.s. shares by Dyckerhaff
- acquisition of the subsidiary company VIA - VODA spaol. s r.o.

2000 - foundation of the subsidiary company ZAPA UNISTAV, s.r.o.

2001 - entry onto the Slovak market, foundation of the subsidiary company ZAPA beton SK s.r.o.
- acquisition of the subsidiary EKD ZAPA beton, a.s.

2002 - expansion onto the Hungarian market, foundation of the subsidiary company ZAPA BETON HUNGARIA KFt.

- takeover of the ownership interests in the subsidiary companies of Dyckerhoff:
Bohemia Beton Union Décin s.r.o., Beton Union Plzen s.r.o., BLANK BETON CHEB, ks.,
ZS BETON CHEB, s.r.o., BLANK BETON MOST, k.s. and MOST BETON, s.r.0.
(in 2003 and 2004 the last four companies named merged with ZAPA beton a.s.)
2002 - 2003 - increase in Dyckerhoff’s ownership interest to 100%
- gradual acquisition of 45.6% of the shares in Piskovny Hradek a.s.

2003 - ZAPA beton a.s. surpassed 1 million m3 of ready mixed concrete produced in one year
- the ZAPA betan Group was the Czech market leader this year for the first time
2006 - the ZAPA beton Group produced over 2 million m3 in the Czech Republic and Slovakia - the Group was again the leader

on the Czech market this year
- shares in Piskovny Hradek a.s. were increased to 50.6% and in Bohemia Beton Union Décin s.r.o. to 100%
- merger of the subsidiary VIA - VODA spal. s r.o. with ZAPA beton a.s.

2007 - purchase of the remaining shares in Piskavny Hradek a.s., meaning 100% ownership
- sale of Bohemia Beton Union Décin s.r.o.
2008 - production by the ZAPA beton Group in the Czech Republic and Slovakia exceeded record 2.5 million m3

- ZAPA beton becomes the number one in the Slovak market for the first time
- acquisition of SONDA, s.r.o. (Slovak Republic)
2009 - impact of the ecanamic crisis on the sales of the ZAPA beton Group: praduction in the Czech and Slovak Republics in
total dropped to 1.7 million m?
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Historie a soucasnost

Pribéh ZAPA beton je cosi jako spinéni ,amerického snu” v teské podobé. Spolecnost zaloZil v roce 1991 Jifi Pavlica,
nynéjsi generalni feditel. Zatinal takika ,od nuly”, s jednou pronajatou betonarnou a s nékolika zaméstnanci. Postupné se
spolecnost Uspésné provozné rozristala a silila, az se zaradila v druhé poloviné 90. let mezi hlavni hrace na trhu trans-
portbetonu v Ceské republice. Tuto pozici si drZi dodnes, i na Slovensku. Jesté na konci téZe dekady doslo k propojeni s
némeckou spolecnosti Dyckerhoff. Ta patfi do koncernu Buzzi Unicem, skupiny orientované na vyrobu cementu a transportbetonu, ktera je aktivni
v Evropé, na Ukrajing, v Rusku, USA a Mexiku. ZAPA beton je také producentem kameniva, zakladni suroviny pro vyrobu betonu.

Vyroba u ZAPA beton a.s. probiha na Grovni jednotlivych stfedisek (betonaren & vyroben kameniva), v zakladnim tlengni na regiony Cechy a Morava.
Stejné oblastni rozdéleni plati (u transportbetonu) i pro obchodni Einnost. Sprava spolecnosti - ekonomicke, finantni a administrativni fizenf - je
vykonavana centralné. Spole¢nost nemd organizacni sloZku v zahraniti.

Ke konci roku 2009 vlastnila ZAPA beton a.s. v CR 56 betonéren, 2 lomy, 2 drtirny a $térkovnu. Prostfednictvim dcefinych spole¢nosti provozovala
dal3ich 7 betonaren a 2 piskovny. Na Slovensku méla 20 betonaren a 2 Stérkavny. Stérkovna pod hlavitkou ZAPA beton funguje i v Madarsku.

ZAPA beton a.s. je jednim ze zakladateld a aktivnich ¢lend Svazu vyrobei betonu CR a dcefina spolecnost ZAPA beton SK s.r.o. je élenem Slovenske
asocigcie vyrobcov transportbetdnu. Jedna se o profesni zgjmova sdruZeni nejvyznamnéjsich firem v oboru.

ljsougajods [1jo.d

ZAPA beton - roky a udalosti:

1991 - zaloZeni spolecnosti Jifim Pavlicou, prvni provozovna v Praze

1993 - 3 provozovny v Praze

1994 - 5 provozoven, rozsifeni do stfednich Cech

1996 - 12 provozaven, expanze do vychodnich Cech a na Moravu
- pfeména na spolecnost s rutenim omezenym

1997 - pfeména na akciovou spolegnost

1998 - pfevzeti 49,37 % akcii ZAPA beton a.s. spole¢nosti Dyckerhoff
- akvizice dcefiné spole¢nosti VIA - VODA spol. s r.o.

2000 - zaloZeni dcefiné spoletnosti ZAPA UNISTAV, s.r.o.

2001 - vstup na slovensky trh, zaloZeni dcefiné spole¢nosti ZAPA beton SK s.r.o.
- akvizice dcefiné spolecnosti EKO ZAPA beton, a.s.

2002 - roz8ifeni na madarsky trh, zaloZeni dcery ZAPA BETON HUNGARIA KFt.

- prevzeti podild na dcefinych spolecnostech firmy Dyckerhaff:
Bohemia Beton Union Décin s.r.o., Beton Union Plzen s.r.o., BLANK BETON CHEB, ks.,
ZS BETON CHEB, s.r.o., BLANK BETON MOST, k.s. a MOST BETON, s.r.o.
(posledni 4 jmenované spolecnosti fazuji v letech 2003 a 2004 se ZAPA beton a.s)
2002 - 2003 - navyseni podilu spolecnosti Dyckerhoff na ZAPA beton a.s. aZz na 100 %
- postupné ziskani 45,6 % akcii Piskoven Hradek a.s.

2003 - ZAPA beton a.s. prekonava hranici 1 milionu m3 vyrobeného transportbetonu za rok
- skupina ZAPA beton je v CR v tomto roce poprvé trznim leaderem
2006 - skupina ZAPA beton vyrobila v CR a SR pres 2 miliony m3 - v tomto roce je skupina opét v tele

teskeho trhu
- navy$eni podild v Piskovnach Hradek a.s. na 50,6 % a v Bohemia Beton Union Décin s.r.o. na 100 %
- fdze dcefiné spolecnosti VIA - VODA spal. s r.o. se ZAPA betaon a.s.

2007 - dokoupeni podilu v Piskovnach Hradek a.s. do 100 %
- prodej spolecnosti Bohemia Beton Union Décin s.r.o.
2008 - vyroba skupiny ZAPA beton v CR a SR prekrotila rekordniho 2,5 milionu m3

- ZAPA beton se stava poprvé jednickou na slovenském trhu
- akvizice spolecnosti SONDA, s.r.o. na Slovensku
- dopad hospodatské krize na odbyt skupiny ZAPA beton: v CR a SR celkem pokles na 1,7 milionu m3
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Fundamental Company Data

Company name:
Corporate 10:

Tax 1D No.:
Registered office:
Telephone:

Fax:

Website:

E-mail:

Date of incorporation:
Legal form:
Business activities:

Registered capital:
Commercial Register:

Company Shareholder:

Statutory Body
- Board of Directors:

Supervisory Board:
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ZAPA beton a.s.

25137026

[Z725137026

Videnska 495, 142 00 Praha 4, Czech Republic

+420 226 004 444

+420 226 004 440

www.zapa.cz

zapa@zapa.cz

16.6.1997

joint-stock company

- Leasing of real estate with the provision of ather than basic services connected with the lease
- Repairing of motor vehicles

- Road freight transport

- Mining activity and activity performed using mining methods in the scope stipulated in Act No. 61/1988 Call.
- Hazardous waste management

- Activities of accounting consultants, bookkeeping, keeping of tax records

- Testing laboratory

- Production, business and services unlisted in Appendices 1-3 of the Trade Licensing Act

[ZK 300,200,000 (3,002 registered shares with nominal value of CZK 100,000)

Commercial Register by the Municipal Court in Prague, Section B, File No. 4785

Dyckerhaff Aktiengesellschaft (100%), with registered office Biebricher Strasse 69, 65203 Wiesbaden, Germany
(at Registration Court in Wiesbaden under No. HRB 2035)

Chairman: Jifi Pavlica

Member: Vlastimil Hanacek

Member: Jaromir Chmela

Chairman: Otto Lose - since 1 April 2009 (Georg Kleger until 31 March 2009)
Member: Walter Ritter

Member: Bohuslav Kutera

ZAPA beton a.s.



Zakladni Udaje o spolecnosti

Obchodni firma:
IC:

DIC:

Sidlo:

Telefon:

Fax:

Heep:

E-mail:

Datum vzniku:
Prévni forma:
Predmét podnikani:

Zakladni kapital:
Obchodni rejstrik:
Akcionar:

Statutarni organ
- pfedstavenstvo:

Dozoréi rada:
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ZAPA beton as.

25137026

(725137026

Videnska 495, 142 00 Praha 4, Ceska republika

+420 226 004 444

+420 226 004 440

WWwWw.zapa.cz

zapa@zapa.cz

16.6.1997

akciova spolecnost

- prondjem nemavitého majetku s poskytovanim jinych nez zékladnich sluzeb spojenych s pronajmem
- opravy motorovych vozidel

- silni¢ni motorova doprava nakladni

- hornicka tinnost a tinnost provadeéna hornickym zpdsobem v rozsahu ust. zékona ¢. 61/1988 Sh.
- podnikani v oblasti nakladani s nebezpecnymi odpady

- tinnost Gcetnich poradcd, vedeni Geetnictvi, vedeni dafoveé evidence

- zkusebni laboratof

- vyroba, obchod a sluzby neuvedené v prilohdch 1 az 3 Zivnostenského zakona

300 200 000 K¢ (3 002 kusd akcii na jméno ve jmenavité hodnoté 100 000 K¢)

zapsana v obchodnim rejstfiku vedeném Méstskym soudem v Praze, oddil B, vlozka 4785
Dyckerhoff Aktiengesellschaft (100 %), sidlem Biebricher Strasse 69, 65203 Wiesbaden, SRN
(zapsané v rejstfikovém soudu Wiesbaden pod HRB 2035)

pfedseda: Jifi Pavlica

tlen: Vlastimil Hanacek

tlen: Jaromir Chmela

predseda: Otto Lose - od 1.4.2009 (Georg Kleger - do 31.3.2009)
tlen: Walter Ritter

tlen: Bohuslav Kutera

ZAPA beton a.s.
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Company Management and Company Organisational Structure

Managing Director: Jiti Pavlica Finance Directar: Ivan Martinta
Director for Bohemia: Peter Markulinec Technical Director: Roman Pachyly
Director for Moravia: Vlastimil Hanacek DOirector of Quarries and Sandpits: Jarg Wild

ZAPA beton a.s.

General Meeting
of the Shareholders

Supervisory Board

Board of Directors

Managing Director

Advertising and
Public Relations

Director Director Director of Quarries
for Bohemia for Moravia and Sandpits

Accredited Quality Management
Testing Laboratory Department

Technical Director

Finance Director

Technical
Department Bohemia

Subsidiaries

Operating Plants Operating Plants Operating Plants

Economic
Department

Sales Department Sales Department Sales Department jlaccal .
Department Moravia

. . . . Development Work Health and Safety,
Central Dispatching Central Dispatching Fire Protection and Legal Department
Department Insurance Department

Technical

Supplies Supplies Department

Transport
Department

Transport
Department

Metrologist

Technology
Department

Technology
Department

Metrologist Metrologist

IT Department
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Vedeni a organizacni struktura spolecnosti

generalni feditel: Jifi Pavlica finantni feditel: Ivan Martinta
feditel oblasti Cechy: Peter Markulinec technicky feditel: Roman Pachyly
feditel oblasti Morava: Vlastimil Hanacek feditel pro oblast lom{ a piskoven: Jarg Wild

ZAPA beton a.s.
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Dear Business Partners, Dear Colleagues,

Over the past year, the media has provided us with almast daily information about the on-going economic crisis, its causes, chains of events and impacts.
Therefore, | do not wish to overload you with further statistical data about the drop in the gross domestic product and industrial production. | will restrict
myself to merely stating that the pessimistic prognoses for economic development came true and last year saw a marked decline in construction work.
The vast majarity of developers’ projects were fundamentally limited or deferred, be these residential or logistics projects, and a similar situation also
occurred in the case of government contracts for canstruction of infrastructure.

This development was significantly projected into our company's results. On the basis of the information available and the situation on the market, |
estimated that there would be a drop in our production in 2009 by 25-30%, and this pessimistic prediction unfortunately came true. ZAPA beton a.s.
including its subsidiaries in Bohemia and Moravia produced 1,414,085.66 m? as opposed to 1,984,359.27 m3 in 2008, which is a drop of 28.7%. The
decline was, however, much greater in Slovakia, our subsidiary company ZAPA beton SK s.r.0. produced 315,326.49 m3 as opposed to 529,782.13 m? in
2008, which is a drop of 40.5%. In total, the ZAPA Group produced 1,729,412.15 m? as opposed to 2,514,141.46 m? in 2008 in the Czech Republic and
Slovakia, which corresponds to a drop of 31.2%.

The past year has nat been an easy one for any of us. We naot only came up against the regular operational problems, but above all the adverse economic
situation. This is why | am very happy that, even in this difficult situation, we have managed to retain the employment at our companies and did not
have to initiate redundancies. Development in the construction industry this year will depend on whether investors are able to finance canstruction of
infrastructure, also from the European funds. The building construction market will most likely continue to experience its present attenuation.

Dear Business Colleagues, | greatly appreciate your confidence in us and the fact that you have entered 2010 together with us. We can only hope that
the construction sector will return to normal and that the market will pick up a trend for growth. Continue to back us and we will continue our effarts to
provide you with the best work possible.

Please allow me to wish you the greatest of success at wark, good health and well-being in your family lives in 2010.

Jifi Pavlica
Managing Director and Chairman of the Board of Directors

Annual Report 2009 ZAPA beton a.s.




VéZeni obchodni partnefi, mili kolegové,

sdélovaci prostiedky nas v uplynulém roce témér denné informovaly o probihajici ekanomické krizi, jejich pficinach, souvislostech a dopadech. Nechci
vas proto zahlcovat dalsimi statistickymi daty o poklesu hrubého domaciho produktu ¢i priimyslové vyroby. Omezim se jen na konstatovani, Ze pesi-
mistické prognozy ekonomického vyvaje se naplnily a v lofiském roce dolo ke znaénému poklesu stavebni vyroby. Zdsadné omezena nebo odsunuta
byla naprosta veétsina privatnich developerskych projektd, at jiZ bytovych nebo logistickych, a podobna situace nastala také u statnich zakazek na
vystavbu infrastruktury.

Tento vyvoj se vyznamné promitl do vysledk( nasi spolecnosti. Na zékladé dostupnych informaci a situace na trhu jsem odhadoval, Ze béhem roku
2009 dojde k poklesu nasi vyroby o 25 - 30 %, a tato pesimisticka pfedpovéd se bohuZel naplnila. ZAPA beton a.s. vEetné svych Geasti v Cechach a na
Moravé vyrobila 1 414 085,66 m3 proti 1 984 359,27 m3 v 2008, co? je pokles o 28,7 %. Na Slovensku byl viak propad mnohem vetsi, nase deefina
spole¢nost ZAPA beton SK s.r.o. vyrobila 315 326,49 m3 proti 529 782,19 m3 v 2008, co? je pokles 0 40,5 %. Celkové vyrobila skupina ZAPA v Ceské
a Slovenskeé republice 1 729 412,15 m3 proti 2 514 141,46 m3 v roce 2008, coZ odpovida propadu 31,2 %.

Uplynuly rok nebyl pro nikoho z nas jednoduchy. Potykali jsme se nejen s béznymi provoznimi problémy, ale pfedevsim s nepfiznivou ekonomickou
situaci. Jsem proto velmi rad, Ze i v této nelehké situaci se nam podafilo zachavat zaméstnanast a nemuseli jsme pfistoupit k propousténi. Vyvoj
stavebnictvi v letoSnim roce bude zaviset na tom, zda budou investofi schopni zajistit financovani vystavby infrastruktury, a to i z evropskych fondd.
Pozemni vystavba bude pravdépodobné i nadale v dtlumu.

Vazeni obchodni pfatelé, velmi si vazim vasi dlivéry a toho, Ze jste do roku 2010 vstoupili spolecné s nami. Nezbyva nam, neZ si pfat, aby se stavebni
vyroba vratila ke standardnimu fungovani a trh nabral ristovy trend. Zachovejte nam vasi pfizef a my se budeme nadale snaZit odvadét co nejlepsi
praci.

Dovolte, abych vam do roku 2010 popfal mnoho pracovnich Gspéchd, hodné zdravi a rodinné pohody.

Jifi Pavlica
generalni feditel a pfedseda predstavenstva

Vyrocni zprava 2009 ZAPA beton a.s.

enjsuane)spasd Apaspaad e 3jajpas oyiujesauah onos




Administrative and
commercial construction:

Residential construction:

Infrastructure construction:

Industrial construction:

Places of interest and other:

Annual Report 2009

CEZ administrative building (Prague - Michle)

Kaufland Olomouc distribution centre - stage Il

Forum Liberec commercial and entertainment centre - stage Il
Multifunctional building on Namésti Republiky (Sumperk)

Apartment building on Kostelni namésti (Ostrava)

Circle Pizef

Residence Libu$ (Prague)

Family residence of Petr Kellner in Podkozi (Kladno region)
Villa Park Cechovka (Havlitkiv Brod)

D47 motorway - section 4705 (Bélotin - Hladké Zivotice)
D1 motorway - section 0135 (Kroméfiz - East - Rikovice)
D1 motorway - section 0134 (Mofice - Kroméfiz)

D47 matorway - section 4706 (Hladké Zivatice - Bilovec)

Expressway R55 (Hulin - Skalka)

Hyundai Motor Manufacturing car factory (NoSovice)

Hany$ company complex (Prague - Radonice)

Sewer system and sewage treatment plant in Cista Ritka and Rakovec
Expansion of EKY coal management (Komofany near Mast)

European Data Project production halls (Komorany and Rousinov)

Open air swimming pool in Hradec Krélové

Renavation and extension of Hotel JANA (Pferov)
Relaxation and recuperation centre in Hluboka nad Vltavou
Wind power plants in AS

Ostrava Z00 - bear and langur pavilions

ZAPA beton a.s.



Administrativni a
komeréni vystavba:

Bytova vystavba:

Infrastrukturni stavby:

Priimyslova vystavba:

Zajimavosti a ostatni:

Vyrocni zprava 2009

Administrativni budova CEZ (Praha - Michle)
Distribuni centrum Kaufland Olomouc - IlI. etapa
Obchodni a z&bavni centrum Forum Liberec - Il. etapa
Polyfunkeni diim na Namésti Republiky (Sumperk)

Bytovy dim na Kostelnim namésti (Ostrava)

Circle Plzed

Rezidence Libu$ (Praha)

Rodinna rezidence Petra Kellnera v Podkozi (Kladenska)
Villa Park Cechovka (Havlitkdv Brod)

Dalnice D47 - stavha 4705 (Bélotin - Hladké Zivotice)
Délnice D1 - stavba 0135 (Kroméfiz - vychod - Rikovice)
Dalnice D1 - stavba 0134 (Mofice - Kroméfiz)

Délnice D47 - stavba 4706 (Hladké Zivatice - Bilovec)
Rychlostni silnice R55 (Hulin - Skalka)

Automabilka Hyundai Mator Manufacturing (NoSovice)
Aredl firmy Hany$ (Praha - Radonice)

Kanalizace a COV Cista Ritka a Rakovec

RozSiteni uhelného hospodarstvi EKY (Komorfany u Mostu)
Vyrobni haly European Data Project (Komofany a Rousinov)

Letni koupaliSté v Hradci Kralové
Rekonstrukce a pfistavba hotelu JANA (Pierov)
Relaxatni a regeneracni centrum v Hluboké nad Vitavou
VEtrné elektrarny v ASi
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ZAPA beton a.s. in 2001 - 2009
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ZAPA beton Group in the Czech Republic in 2001 - 2009
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ZAPA beton a.s. 2001 - 2009

Vlyroba transportbetonu
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Skupina ZAPA beton v Ceskeé republice 2001 - 2009

Vyroba transportbetonu
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ZAPA beton Group in the Slovak Republic in 2001 - 2009
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Skupina ZAPA beton ve Slovenské republice 2001 - 2009
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Skupina ZAPA beton v Ceské republice a ve Slovenské republice celkem 2001 - 2009
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Technologies

Concrete is artificial stone (we sometimes call it “conglomerate”), which is created through the hardening of a mixture of binding agents and filling
agents. The most common form is cement concrete, where the binding agent is Portland cement and the filling agent is aggregate. Other substances
used during concrete production are water and possibly also various additives and admixtures.

Concrete is usually regarded as the youngest of construction materials. Traditional materials such as stone, wood or clay have de facto been part
of the construction industry since the beginning of the histary of mankind. Iron and steel were added to their number 6,000 years ago. The first
use of concrete similar to what we produce nowadays dates back to the time of Ancient Rome. The volcanic product, pozzolana, was used there as
the binding agent. Concrete did not start to come into wider use until the discovery of Portland cement at the beginning of the 19t century. Since
then, it has basically experienced two crucial periods. The first of these was the construction boom at the end of the 19t century, supported by
the discavery of reinforced concrete.

The second of these is the present day, when the speed of construction is constantly on the increase and pressure is increased on time, costs, utility
features and workability of concrete. Concrete is placed in extreme temperatures and also on rough terrain. All of this is possible, above all, thanks
to the dynamic development of knowledge in the field of construction chemistry.

Concrete is currently an indispensable construction material, although its function is not always only that of a canstruction element - it frequently
also fulfils an aesthetic function in modern buildings - we come across the term fair-faced concrete ever more frequently.

There has been a significant development of ready mixed concrete in recent years - this means that concrete is produced at central concrete mixing
plants and transported to individual customers at their construction sites, usually in truck mixers. The majority of concrete is produced and supplied
in this manner in developed countries.

ZAPA beton plants produce a wide range of products on the basis of Portland cement, which find application on all types of building, underground,
transport and engineering construction projects. This concerns ready mixed concrete (especially conforming to the requirements of the adopted
European CSN EN 206-1 norm), fine screeds, masonry mortars, light-weight and coloured concretes, soil cement and cement fly-ash suspension etc.
Since 2008, the valid Z3 amendment to the above-mentioned norms has caused further stiffening of the requirements for the durability of concrete
and places increased demands on the producer, especially from the point of view of the selection of input raw materials and checks on the declared
parameters of fresh and hardened concrete.

Efforts to reduce emissions of greenhouse gases, especially carbon dioxide, are markedly manifested during the production of Portland cement,
because emissions of O, created by the firing of Portland clinker are very high. Cement producers are thus developing so-called mixed cements
(nowadays mainly with a higher share of lime and fly-ash) and these cements are then introduced into practice. ZAPA made further significant
progress in 2009 from the point of view of the testing and use of these. The “90-day” concretes also contribute towards the thrifty use of cement,
i.e. concrete with parameters checked after 90 days (as opposed to 28 days, in the case of regular concretes) - this concerns mixtures with
a decreased content of binding agents, the production of which is constantly on the increase.

Inits plants that deal with mining and processing of aggregates, ZAPA beton produces a wide range of sizes pursuant to the European narms, which
apply for aggregates used in concrete, railway beddings and bound and unbound materials.

Our accredited testing laboratory has been performing the prescribed control tests on concrete and aggregates since 2004. Other than a control
function, the results of the tests are also of significance for further optimisation of prescriptions. The services of the testing rooms are used by more
and mare of our business partners. In autumn 2009, we received our regular supervisory visit from the Czech Accreditation Institute. The conclusion
of this was a recommendation to retain the issued Certificate of Accreditation including appendices in an unaltered scope. The laboratory currently
holds a Certificate of Accreditation in line with CSN EN 1SO/IEC 17025:2005 valid until 2012.

Research and Development

Expenditure on activity associated with research and development amounted to CZK 3,200 thousand in 2009. This mainly involved the costs at
our accredited laboratory and a share of the material testing costs. Naturally, we want to be self-sufficient in this area and so an ever-larger part
of this activity is provided by our own technology and specialists.

Annual Report 2009 ZAPA beton a.s.




Technologie

Beton je umély kédmen (nékdy fikéme ,slepenec”), ktery vznika ztvrdnutim smési pojiva a plniva. Nejastéjsi forma je tzv.
cementovy beton, kde pojivem je portlandsky cement a plnivem kamenivo. Dals$im materialem pouzitym pfi vyrobé betonu
je voda, eventualné rlizné pfisady a pfimési.

Beton byva povaZovan za nejmladsi stavebni material. Tradicni materialy jako kamen, dfevo €i hlina patfi ke stavebnictvi de facto od pocatku lidské
historie. Pfed B tisici lety k nim pribylo Zelezo a ocel. Prvni pouziti betonu podobného tomu, ktery vyrabime dnes, spadé do obdaobi starého Rima.
Zde se jako pojivo uplatnil sopeny produkt pucoln. Sifeji se beton zatal vyuZivat aZ s objevem portlandského cementu na potatku 19. stoleti. Od
té doby zaZil v podstaté dvé zlomova obdabi. Prvnim z nich byla stavebni konjunktura na konci 19. stoleti podpofena objevem Zelezobetonu.

Tim druhym obdobim je dneSek, kdy se neustale zrychluje tempo vystavby a zvySuje tlak na tas, naklady, uzitné vlastnosti a zpracovatelnost betonu.
Betonuje se v extrémnich teplotnich i terénnich podminkach. To vSe je mozné hlavné diky dynamickému rozvoji znalosti v oboru stavebni chemie.

Beton je v soutasné dobé nepostradatelnym stavebnim materiglem, i kdyZ nema vZdy jen konstrukeni poslani - v modernich stavbach nezfidka plni
i estetickou funkci - s pojmem pohledovy beton se setkavame stale ¢astgji.

V poslednich letech doslo k vyraznému rozvoji transportbetonu - beton je vyrabén na centralnich betonarnach a dovazen k jednotlivym odbérateltim
na stavby, zpravidla v autodomichavatich. Ve vyspélych zemich je timto zplsobem vyrabéna a dodavana prevazna cast betonu.

Provozavny ZAPA beton vyrabéji Siroky sortiment vyrobkd na bazi portlandského cementu, které nachazeji uplatnéni pfi realizaci vSech druhd
pozemnich, podzemnich, dopravnich a inZenyrskych staveb. Jedna se o transportbeton (zejména vyhovujici poZadavk(im prevzaté evropské normy
[SNEN 206-1), jemnozrnné potéry, zdici malty, lehké a barevné betony, cementové stahilizace, cementopopilkové suspenze atd. Od roku 2008 platna
zmeéna Z3 vyse uvedené normy pfinesla dalSi zpfisnéni pozadavk( na trvanlivost betonu a klade zvysené naroky na vyrobce, zejména z hlediska
vybéru vstupnich suravin a kontroly deklarovanych parametrd cerstvého i ztvrdlého betonu.

Snaha omezovat emise sklenikovych plynd, zejména oxidu uhlititého, se vyrazné projevuje pfi vyrobé portiandského cementu, protoze emise CO;
vznikajici vypalem portlandského slinku jsou velmi vysoké. Vyrobci cementd tedy vyvijeji tzv. smésné cementy (v soutasnosti zejména s vyssim
padilem vapence a popilku) a tyto cementy jsou zavadény do praxe. ZAPA beton utinila v roce 2009 dalSi vyrazny pokrok z hlediska jejich ovéfovani
a pouzivani. K hospodarnému vyuziti cementu pfispiva také vyroba tzv. 90-dennich betond, tj. betond s parametry ovéfovanymi po 90 dnech (na
rozdil od 28 dni u béZnych beton() - jedna se o smési se snizenym absahem pajiva, jejichZ abjem vyroby se neustale zvysuje.

V provozovnach zabyvajicich se tézbou a dpravou kameniva vyrabi ZAPA beton Sirokou Skalu frakci podle evropskych norem platnych pro kamenivo
do betonu, kolejova loZe a nestmelené a stmelené smési.

0d roku 2004 provadi predepsané kontrolni zkousky betonu a kameniva nase akreditovana zkuSebni laboratof. Kromé kontrolni funkce maji vysledky
zkouSek vyznam i pro dalSi optimalizaci receptur. SluZeb zkuSebny vyuzivaji stale vice i nasi obchodni partnefi. Na podzim roku 20083 se uskutecnila
pravidelna dozorova navstéva Ceského institutu pro akreditaci. Zavérem bylo doporuteni ponechat vydané osvédéeni o akreditaci veetné pilohy
v nezménéném rozsahu. Laboratof ma v soutasné dobé Osvédeeni o akreditaci podle CSN EN 1SO/IEC 17025:2005 s platnosti do roku 2012.

Vyzkum a vyvoj

Vydaje na tinnosti spojené s vyzkumem a vyvojem v roce 2009 €inily 3 200 tis. KE. Jednalo se predevsim o naklady nasi akreditované laboratofe a
podil naklad( na zkouseni materialu. Prirozenou snahou je sobéstacnost v této oblasti, a tak je stale vetsi cast téchto tinnosti zajistovana vlastnim
technologickym zazemim a odborniky.

ZAPA beton a.s.
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Quality

An integral part of the quality management system is quality policy set by senior company management, which conforms with the company’s stra-
tegies, plans, objectives and possibilities and which defines one of its main priorities as the satisfaction of its customers with the products and
services offered. Introduction, maintenance and constant improvement of the quality management system and its subsequent control are ensured
in the company by highly qualified workers. Senior company management performs regular evaluation of the effectiveness of the company’s quality
management system, including adoption of measures to increase this and ensures constant deepening of the awareness of all of company employees
about the quality management system, which has been introduced inside the company.

Efforts to ensure quality for the customers include (amongst other things) regular checks and evaluation of quality claims made concerning con-
crete. Authorised laboratories perform continuous supervision of production. The company has an elaborate system of training for plant leaders,
dispatchers and sales representatives.

In terms of ensuring the quality of its products and services, ZAPA beton a.s. introduced and successfully certified a quality management system
(@MS) in line with the pertinent norms in 1995 - for the Katerov concrete mixing plant. In the following years, the QMS in line with CSN EN SO
9001:2001 was introduced and certified in other (existing and new) company concrete mixing plants. Gradual recertification of all existing GMS
certificates took place in 2009 in line with the new CSN EN ISO 9001:2009. By the end of 2009, all 21 concrete mixing plants in Bohemia and 29
concrete mixing plants in Moravia held a QMS certificate. Among other things, we are planning QMS certification in 2010 of the new concrete mixing
plant in SluSovice.

From amang the subsidiary companies, QMS certificates in line with CSN EN IS0 9001:2001 are held by EKD ZAPA betaon, a.s., Beton Union Plzef
s.r.0. and Piskovny Hradek a.s. Recertification took place in ZAPA UNISTAV, s.r.o. at the end of 2009 for the OMS in line with CSN EN IS0 3001:2009.

A quality management system has been gradually introduced and gradually adopted in Slovakia since 2002. By the end of 2009, QMS certificates
issued in line with EN IS0 3001:2000 were held in ZAPA beton SK s.r.o. by 11 concrete mixing plants and the administration centre in Bratislava.
Introduction of a GMS is planned in 2010 at the Hlohovec concrete mixing plant.
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Kvalita

Nedilnou soutasti systému managementu kvality je vrcholovym vedenim stanovend palitika kvality, kterd je v souladu se strategii, zaméry, cili
a moznostmi spolecnosti a jako jednu z hlavnich priorit definuje spokojenost svych zakaznik{ s nabizenymi vyrobky a sluzbami. Zavadéni, udrzovani
a neustalé zlepSovani systému managementu kvality a jeho nasledna kontrola jsou ve spolecnasti zajiStovany vysoce kvalifikavanymi pracovniky.
Vrcholové vedeni provadi pravidelné hodnoceni efektivity systému managementu kvality spole€nosti, vEetné pfijimani opatfeni k jejimu zvySovani
a zajistuje neustalé prohlubovani povédomi viech svych zaméstnancl o systému managementu kvality zavedeném ve spolecnosti.

Snaha o zajistovani kvality pro zakazniky zahrnuje (mimo jiné) pravidelnou kontrolu a vyhodnocovani reklamaci kvality betonu. Autorizované
laboratofe vykonavaji pribézny dozor vyroby. Spolecnost méa propracovany systém Skoleni vedoucich provozd, dispecerd a obchodnich zastupcd.

V ramci zabezpeteni kvality svych produkti a sluzeb spolecnost ZAPA beton a.s. zavedla a Uspésné certifikovala systém fizeni kvality (QMS) dle
pfislusné normy jiz v roce 1995 - na betonarné Katerov. V nasledujicich letech byl QMS dle CSN EN IS0 3001:2001 zavadén a certifikovan na dalich
(stavajicich i novych) betonarnach spolegnosti. V roce 2009 probéhla postupna recertifikace viech stavajicich certifikatd QMS dle nové CSN EN ISD
9001:2009. Ke konci roku 2009 vlastnilo certifikat QMS vech 21 betanaren oblasti Cechy a 29 betonaren oblasti Morava. Pro rok 2010 se planuje
mimo jiné certifikace QMS noveé betonarny ve Sluovicich.

7 deefinych spolenosti vlastni certifikat OMS dle CSN EN ISD 9001:2001 EKO ZAPA betan, a.s., Beton Union Plzen s.r.o. a Piskovny Hradek a.s.
U ZAPA UNISTAV, s.r.0. probéhla koncem roku 2009 recertifikace QMS dle CSN EN ISD 9001:2009.

Na Slovensku je systém fizeni kvality postupné zavadén a rozSifovan od roku 2002. Ke konci roku 2009 mélo ve spolecnosti ZAPA beton SK s.r.o.
certifikat QMS vydany podle EN ISO 3001:2000 11 betonaren a sprava v Bratislavé. V roce 2010 se planuje zavedeni QMS na betonarné Hliochovec.

ZAPA beton a.s.
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The production of concrete mixtures and the mining and processing of aggregates are industrial activities which place great demands on environ-
mental protection, especially in the field of decreasing emissions, noise and dust pollution.

The main purpose of the business of ZAPA betan a.s. is the production and placing of ready mixed concrete. Strict ecological norms are complied with
in individual plants, in line with the pertinent legislation and in close cooperation with the specialist centres of the individual ministries concerned
(e.q. the Ministry of the Environment) and with the regulatory autharities or state administration (e.g. the Czech Environmental Inspectorate). The
strategic aim of ZAPA beton a.s. is to situate individual plants in approved industrial zones, with the aim of minimising any possible impact on the
environment. In terms of environmental protection, production technology is especially focused on decreasing the release of solid pollutants into
the atmosphere. Individual concrete mixing plants are encased and insulated, in order to provide protection against operational noise and dust and
are equipped with misting or sprinkling equipment to moisten individual aggregate sizes and the whale plant premises. High-performance filters are
installed at cement and fly-ash silos, capable of catching more than 99.829% of dust particles. Treatment of sludge water and solid waste constitute
an integral part of environmental protection. Most plants are equipped with recycling equipment, which allows further processing of sludge water
and solid recyclable material when preparing mixtures according to approved prescriptions. This means that practically waste-free operation is
achieved. Great emphasis is placed on the regular training of staff at cancrete mixing plants in fields relating to the praduction of technically more
advanced mixtures and environmental protection.

From among the specific and more extensive environmental measures at concrete mixing plants in 2009, we could mention in particular the AS plant,
where investment was made into compacted areas, recycling, sumps, landscaping and air-conditioning, and Litvinov, where compacted areas and
sumps were built. Over the course of 2009, ZAPA beton a.s. was audited by several audit teams from the Ministry of the Environment and also from
the pertinent water management autharities.

Mine water is used in guarries and sand pits for misting and spraying to decrease emissions of salid particles into the air. Operating regulations
set the rules for monitoring, as well as the measures if there is any presence of protected animals or plant species. New biotopes (areas of water,
wetlands, forest or rock cultures, among other things) are already created during mining and certainly no later than in terms of recultivation.
Investment was also made in 2009 in noise attenuation in the Hruba Voda quarry. The quarry now meets all legal limits for noise and achieved this
three years earlier than required by the Czech environmental protection autharities. Transition to electrical drive for the primary and secondary level
of grinding resulted in a saving of 35,000 litres of diesel, which led to a decrease in emissions, including COp, in the guarry.

During 2009, not one accident having a significant impact on the enviranment was recorded.
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Vyroba betonovych zémésovych smési a tézba a zpracovani kameniva jsou primyslové cinnosti, které kladou velké naroky na ochranu Zivotniho
prostfedi, zejména v ablasti sniZzovani emisni ¢innasti, hluku a prasnasti.

Hlavnim predmétem podnikani ZAPA beton a.s. je vyroba a ukladani transportbetonu. Prisné ekologické normy jsou v jednatlivych provozavnach napl-
favany v souladu s prislusnou legislativou a Gzkou spolupraci s odbornymi pracovisti jednotlivych zainteresovanych ministerstev (napf. Ministerstvo
Zivotniho prostiedi] a s kontrolnimi argany statni spravy (napf. Ceska inspekce Zivotniho prostiedi). Strategickym zamérem spolecnosti ZAPA beton
a.s. je situovat jednatlivé provozavny do schvélenych primyslovych zén s cilem minimalizovat pripadné dopady na Zivotni prostiedi. Technologie
vyroby ve smyslu ochrany zivotniho prostiedi je zaméfena zejména na snizavani Uletu tuhych znetistujicich latek do ovzdusi. Jednatlivé betonarny
jsou oplastény a odizolovany za Gcelem ochrany pred provoznim hlukem i prachem a jsou vybaveny i miZicim nebo skrapécim zafizenim pro zvih€ovani
jednatlivych frakci kameniva i celého arealu provozavny. Na cementavych i popilkavych silech jsou instalavany dcinné filtry, schopné zachytit vice
nez 99,829 % prachovych tastic. Nedilnou sougasti ochrany Zivatniho prostiedi je nakladani s kalovymi vodami a tuhymi odpady. VEtSina provozoven
je vybavena recyklacnim zafizenim, které umoZnuje dale zpracovavat kalovou vodu i tuhy recyklat pfi pfipravé betonavych smési dle schvalenych
receptur. Tim je dosaZeno prakticky bezodpadovéha provozu. Velky diiraz je kladen na pravidelné Skoleni osadek betonaren v oblastech souvisejicich
s vyrobou technologicky vyspélejSich zamésovych smési i s ochranou Zivotniho prostredi.

Z konkrétnich rozsahlejSich environmentalnich opatfeni na betonarnach roku 2009 Ize uvést zejména stfediska AS, kde bylo investovéno do zpevné-
nych ploch, recyklingu, jimek, ozelenéni a klimatizace, a Litvinov, kde byly realizovany zpevnéné plochy a jimky. V pribéhu roku 2009 byla spolecnost
ZAPA beton a.s. provérena celou fadou kontrolnich tymd jak z Ministerstva Zivotniha prostredi, tak zejména z vadapravnich argand pfislusnych dradd.

V lomech a piskovnach se vyuziva diini voda na miZeni a kropeni k sniZeni emisi pevnych astic do ovzdusi. Provozni fady stanovi pravidla monito-
rovani a opatfeni pfi vyskytu chranénych Zivacisnych ¢i rostlinnych druhd. Jiz béhem tézby, ale nejpozdéji v ramci rekultivace, jsou vytvareny nové
biotopy (vodni plochy, mokfady, lesni ¢i skalni kultury a jiné). V roce 2009 bylo dal investovano do odhlu¢néni lomu Hruba Voda. Lom nyni spliiuje
veskeré zakonné limity hluku a dosahl toho o tfi roky dfive, nez vyZadovaly organy ochrany Zivatniho prostiedi CR. Pfechodem na elektricky pohan
primarniho a sekundarniho stupné drceni se uSetfilo 35 tisic litr nafty, coZ vedlo ke sniZeni emisi veetné CO; v lomu.

Vrace 20089 nebyla zaznamendna Zadna nehoda s vyznamnym dopadem na Zivatni prostiedi.
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How does mixed concrete get to the customer? If necessary, we can arrange everything. All moving technology deployed when implementing a job
is subject to prior consultation and also subsequently operated by professionally trained workers. Roughly 30% of our product is transported using
our own machinery and roughly 40% is transported for ZAPA beton by quality contractual partners. The remaining share is made up of customers
who arrange their own transport.

And how do things take place on the technical side? Loading takes place at the concrete mixing plant and the product is transported to the deli-
very location. We have at our disposal an extensive fleet of truck mixers with all volumes of mixing drums (4, 6, 7, 8 and 9 m3), with drums from
Stetter, Liebherr and Karrena fitted onto Scania, MAN, DAF or Mercedes Benz chassis. The concrete gets directly from the truck mixer with the aid
of chutes up to a maximum distance of 2 to 3 metres. If, however, the concrete needs to be placed at a distance of up to 16 metres, a truck mixer
with a pump body is used (so-called “pumi” vehicles). In order to place concrete at far-away or difficult-to-access locations, use is made of concrete
pumps with placing booms 20 to 52 metres in length. This mainly invalves Schwing and Putzmeister brand equipment. Dump trucks are also used
for transpaortation.

Our vehicle fleet also includes cement tanks, loaders and utility vehicles, intended for internal use.
We continually renew our moving technology and supplement it to include new, better quality and better performing machines, in order for us to be

able to satisfy the growing demands of our customers as much as possible and stand our ground against the competition on the market. The ZAPA
beton fleet was also augmented in 2009 by several new truck mixers and pumps.
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Jak se namichany beton dostane k zakaznikovi? Pokud je potieba, vSe zafidime. VeSkera mobilni technika nasazena pfi
uskuteciiovani zakazky je pfedem konzultovana a nasledné i obsluhovana odborné vyskolenymi pracovniky. Zhruba tficet
procent vyrobené produkce advezou nase vlastni stroje, okolo Etyficeti procent pfepravuji u ZAPA beton kvalitni smluvni
partnefi. Zbyvajici podil tvofi zékaznici, ktefi si transport zajistuji sami.

A'jak to probihd technicky? Na betonarné probéhne nakladka a vyrobek je pfepraven na misto urceni. Disponujeme roz-
sahlou flotilou autodomichavati vSech objemd nastaveb (4, 6,7, 8289 m3] s nastavbami znacek Stetter, Liebherr a Karrena na podvozcich Scania,
MAN, DAF nebo Mercedes Benz. Pfimo z autodomichdvace se beton dostane s pomaci koryt do vzdalenosti maximéiné 2 aZz 3 metry. Pokud je ale
potieba dostat beton do vzdalenosti aZ 16 metrd, pouZije se autodomichavat s cerpadlovou nastavbou (tzv. ,pumi). K uloZeni betonu do vzdalenych
nebo téZko dostupnych mist jsou urcena cerpadla na beton s rameny (vyloZniky) o délce od 20 aZ do 52 m. Ta jsou zastoupena predevsim znackami
Schwing a Putzmeister. K pfepraveé slouzi nékdy i subtilngjsi technika jako sklapéce.

K nasemu vozovému parku patfi i cementové cisterny, nakladace a uZitkova vozidla, ur€ené pro interni potfebu.
Nasi mobilni techniku kontinualné obnovujeme a doplfiujeme o nové, kvalitnéjsi a vykonnéjsi stroje, abychom v maximalnim rozsahu dokazali uspo-

kojovat rostouci poZadavky zékaznik{ a obstali vzhledem ke konkurenci na trhu. | v roce 2009 obahatila flotilu skupiny ZAPA beton fada novych
autodomichavati a cerpadel.

EYIuyas] lujiqow
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It all started in 1994, when the first concrete mixing plant which was nat grey and dusty, appeared in Kacerov. From a clutter of sheet metal shapes
and steel frames, thanks to cooperation with designer, Jan Rada, we managed to create something unprecedented. People who were until then used
to the classic “design” of industrial buildings, saw a building that was vaguely reminiscent of a larger-than-life-size sculpture, and only when they
took a closer look was it clear that this was a functional building, its purpose being concrete production. Concrete - a semi-finished product, which
has nothing in itself with which to excite people’s imagination - it is likely that only architects are able to imagine what beauty can be created from
it. And so, at least the place where concrete is produced can become a thing of beauty and interest for the eye of the beholder.

Many years have already passed since the time of the concrete mixing plant in Kacerav and over that time, you will certainly have naticed that ZAPA
has not eased up on this aim. Anather painted building appears every year - everything that originally had only one colour is painted and the larger
the area, the mare space is available for the artist’s imagination. It is nowadays already an indisputable fact that painting is nat anly aesthetic, but
has proven to be a unique method of presentation and of capturing attention in a difficult competitive environment - many a builder recognises ZAPA.

Seeing that nathing in this world lasts forever, not only were new concrete mixing plants created in 2009, but old ones were renovated too. You
certainly know many of them, so just as a reminder, the following were repainted: Holubice (the sun positioned above a wave with pebbles), Prerav,
Kladno and Hranice (a wave with pebbles). New coats of paint and thus also motifs were acquired by Olomouc - Lazce, where two “faces” can now be
seen smiling over the countryside, and Nové Mésto na Maravé where cartoan-style trees have been painted on the silos. Lots of moving equipment
also acquired new coats of paint. One now traditionally meets cars, truck mixers and pumps adorned with fauna and rustic decorations - but the
classic wave and pebbles are the most frequent and have not started ta bore us yet. We can clearly see from the sketches made by Mr. Rada that
next year will be multicoloured, at least in the advertising department. And next time, you will be able to read about how that went...
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Vse zatalo rokem 1994, kdy se na Kacerové objevila prvni jind neZ Seda a zaprasena betonarna. Ze zméti plechovych tvard a ocelovych konstrukei
se diky spolupraci s akademickych architektem Janem Radou podafilo vytvafit néco do té doby nevidaného. Lidé doposud zvykli na klasicky ,design”
primyslovych staveb spatfili stavbu, ktera vzdalené pripominala skulptury v nadZivotni velikosti, a aZ pfi blizSim setkani bylo jasné, Ze se jedna
o stavbu Gcelovou, tim Gtelem se stala vyroba betanu. Beton - polotavar, jez v lidech nema ¢im vzbudit fantazii, snad jen samatni stavitelé jsou schop-
ni si predstavit, co za krasy z néj miiZe vzniknout. A tak alespon misto, kde beton vznikd, se miZe stat krasnym a zajimavym pro oko pozaorovatele.

0d dob katerovské betonarny uplynuly jiz spousty let a za tu dobu jste si jisté stihli vSimnout, Ze firma ZAPA v tomto zaméru nepolevila. Kazdy
rok se objevi dalsi pomalovana stavba - maluje se na vse, co pdvadné jen jednu barvu ma, a tim vetsi plocha je, tim vice se fantazii prostar otvira.
Dnes je jiz neoddiskutovatelné, Ze malovani neni jen pro krasu, ale ukdzalo se jako unikatni zpdsob prezentace a vydobyti si pozornosti v tézkém
konkurencnim prostiedi - ZAPU pozna nejeden stavebnik.

JelikoZ nic na svété neni vécné, doslo v roce 2009 nejen na nové betonarny, ale i na renovaci starych. Jisté jich spoustu znate, a tak jen pro pfipo-
menuti, které se dockaly repase, jsou jimi: Holubice (slunce nad vinkou s kaminky), Pferov, Kladno a Hranice (vinka s kaminky). Novych natérd a tim
i motiv{ se dostalo na Olomouc - Lazce, kde se do krajiny sméji dva ,ksichtici”, a v Novém Mésté na Moravé jsou na silech malovany stromy v cartoon
stylu. Pribyla i spousta nové malovanych mobilnich zafizeni, tradiéné se tak setkate s auty, domichavaci a pumpami vyzdobenymi faunou a rustikalnim
stylem - klasicka vinka a kaminky jsou ovSem nejcastéjsi a pofad nenudi. Ze skic pana Rady je jasné, Ze dalSi rok bude pestrobarevny, alespoi tedy
v reklamnim oddéleni. A o tom, jak to dopadlo, se doctete pristé...
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As is now traditional, last year our company participated in several community service activities. It is already known that our aim is to help people
towards a better life, and we are guided by this when making our choice from the many passibilities there are to help athers. This is mastly linked
with the provision of help for children, the handicapped and organisations that look after them, because it is precisely these that never have enough
funds and are not able to acquire them in another manner. From amang those we have supported, far example, the Maly Noe Foundation, the Bfezova
Primary and Nursery Schoaols, sheltered housing in KySice, Solidarity Day in Liberec and the Benefit Ball for girls with Turner Syndrome.

Enjoying a better life is also linked to our mental and spiritual health, and this is why it is necessary for people also to have the opportunity of
fulfilling themselves in cultural, sporting and other areas. In terms of this, we assisted with the holding of the Celebrations for the City of Prague,
Police officers in Prague and Pferov, in the organisation of sporting events for street children, Pavel Novak in the publishing of an educational
publication for children, the implementation of the Summer of Rock in Uherské Hradisté, the Hranice Sports Club in the organisation of the Victory
Run, the holding of a Children’s Day in Kolovraty and other similar activities.

We also care about good relations with the municipalities and cities where our production plants are located and where we directly or indirectly
influence the lives of the peaple who live there. We often accommodate requests from local authorities, schoals, fire brigades or other entities for
assistance or donations.

In future, we will continue in our efforts towards being a responsible company, a company which does not only care about its own welfare, but the
welfare of the whole country and the people wha live there.
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Uplynuly rok, jak jiz traditné, se nase firma podilela na nejedné spolecensky prospésné tinnosti. Je jiZz znamo, Ze nasim cilem je pomahat lidem
k lepSimu byti, a timto se pfi vybéru z mnoha moZnosti pomoci fidime. Spojeno je toto vétSinou s pomoci détem, lidem zdravotné postizenym a orga-
nizacim starajicich se o né, protoZe prave tito nikdy nemaji dostatek prostfedkd a nejsou schopni si je jinak obstarat. Z téchta, které jsme podpofili,
uvedeme napfiklad Nadaci Maly Noe, Zakladni a matefskou Skolku Bfezova, chranéné bydleni v KySicich, Den solidarity v Liberci €i beneficni ples
divek s Turneovym syndromem.

S lepSim bytim je spojeno i byti duSevni, a proto je patfebné, aby se lidem dostalo moZnosti realizovat se i ve vécech kulturnich, sportovnich a jinych.
V tomto jsme vypomohli k uspofadani Oslav mésta Prahy, straznik(im mést Praha a Pferov k pripravé sportovnich akci pro déti ulic, Pavlu Novakovi
k vydani nau¢né publikace pro déti, k realizaci Rockového Iéta v Uherském Hradisti, Sportovnimu klubu Hranice k organizaci Béhu vitézstvi, k uspo-
fadani Détského dnu v Kolovratech a k dalSim podobnym aktivitam.

Zélezi nam také na dobrych vztazich s obcemi a mésty, kde se nase vyroba nachézi, a piimo i nepfimo zasahujeme do Zivota lidi v nich Zijicich. Casto
vychazime vstfic Zadostem o pomoc nebo dar ze strany mistnich Gfadd, Skol, hasicd ¢i jinych subjektd.

| v budoucnu se budeme snazit byt zodpavédnou firmou, které nezaleZi pouze na vlastnim prospéchu, nybrz na prospéchu celé zemé a lidi v ni zijicich.
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Employees

As at the end of 2009, the number of employees* in ZAPA beton a.s. was 531. The share in the number of workers in operations is 83%, with admi-
nistrative employees making up 13%. Most of our personnel - 87% - are male. Our team decreased in size for the first time this decade, although
only by 1.5%. Reflected in this development is the drop in company production due to the adverse situation in the construction industry and also a
slowing down of our own acquisition activity. Despite a marked drop in production in 2009, we managed to retain our employment, especially thanks
to a remuneration system where most employees have a flexible wage component linked to production (performance). Total payroll costs dropped
by more than 7%.

In reaction to the economic crisis, 2009 brought with it many savings initiatives in the company, but despite this, it was possible to maintain the
majority of existing employee benefits. The company has an elaborate system of material incentives (bonuses, an end-of-year bonus, retirement
banus, a company car if required, which is also available for personal use etc.). Employees are entitled to free legal consultancy. ZAPA beton a.s. has
provided its employees with contributions towards private life insurance from as far back as 2003. Holiday entitlement is 5 days more than the legal
minimum - totalling 25 days. Insurance for (employer's) damage whilst performing work is concluded for each employee above the framework of the
legal obligation. Another benefit is extended insurance cover far business trips. The company also tries to motivate employees with a competition
announced every year for the Best Plant and Best Workers. The unique working environment (in the ZAPA style) and teambuilding training sessions
contribute towards decreasing stress at work and strengthening the employee’s feeling of belonging with the company. Support for communities is
also worth a mention (infrastructure, education and sport etc.) in locations where plants are situated and where the employees and their families
usually live.

Numerous training sessions are organised every year for employees in operations and administration using external and in-house trainers.
Operational training sessions are for the most part focused on working with machinery and in the field of occupational health and safety, not forget-
ting the matter of environmental protection. Courses for sales representatives are orientated towards communication and sales skills. Other profes-
sions in the field of administration undergo regular training orientated mainly towards familiarisation with current legislation and other knowledge
(accounting, tax, IT skills, training for drivers of company passenger cars etc). Courses in English also take place in the administrative section. Costs
for training in 2009 registered a sharp drop by 40%. Not taking into account the specific influence of the periodicity of certain types of training,
which did not take place in this year, it was above all the company's savings initiatives that had an impact on savings.

Because wark with machines, electrical equipment and means of transport, movement around building sites or handling chemical or explosive sub-
stances poses a significant risk, increased attention is paid to the matter of occupational health and safety. This effort includes the organisation of
regular obligatory training, ensuring optimum working conditions, safety signs, work clothing and protective aids etc. There were 11 accidents at
work over the course of 2009. We know of no permanent consequences for our employees’ health having resulted from these. The total length of
inability to work as a result of these injuries came to 816 calendar days. Compensation for pain and prablems with full integration into society was
paid out in 2009 to one employee whose accident happened in 2006. The level of inability to work due to illness and injury (2.7%) was below the
nationwide average. No job-related illnesses were reported.

Number of Employees* of ZAPA beton a.s. (as of 31.12))
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Zameéstnanci

Pocet zaméstnanci* ZAPA beton a.s. ke konci roku 2009 ¢inil 531. Z toho 83 % predstavuji pracovnici v provozu a 13 % ve spraveé. Vetsinu persanalu
- 87 % - tvofi muzi. Poprvé v této dekadé se nas tym zmensil, i kdyZ o pouhého 1,5 %. V tomto vyvaoiji se odrazi pokles vyroby spolecnosti v disledku
nepfizniveé situace ve stavebnictvi i zpomaleni vlastni akvizicni tinnosti. Pfes vyrazny propad vyroby v roce 2009 se zaméstnanost udrZela, a to
zejmeéna diky takové konstrukci odmén, kde vétSina zaméstnancl ma pohyblivou slozku mzdy vazanou na vyrobu (vykon). Celkové mzdoveé naklady
paoklesly o vice nez 7 %.

Rok 20089 pfines! v reakci na hospodafskou krizi mnoha Uspornd opatieni ve firmé, pfesto se podafilo vEtSinu stavajicich zaméstnaneckych
benefiti zachovat. Spole¢nost ma propracovany systém hmotnych pobidek (prémie, 13. plat, odména pfi odchodu do starobniho dichodu, podle
potieby sluzebni vz, i k osobnimu uZiti apod). Zaméstnanci maji narok na bezplatné pravni poradenstvi. JiZ od roku 2003 pfispiva ZAPA beton a.s.
zameéstnanclm na pojistné pro soukromé Zivotni pojisténi. Narok na cerpani dovolené na zotavenou je o 5 dnd vyssi nez zakonné minimum - ¢ini
25 dnd. Ve prospéch kaZdého zaméstnance je uzavieno nad ramec zakonné povinnosti pojisténi za Skodu (zaméstnavateli) pfi vykonu povalani.
Dalsim benefitem je rozsifené pojisténi pro sluzebni cesty. Spole¢nost se snazi motivovat zaméstnance i diky kazdorogné vyhlaSované soutéZi o
nejlepsi stfediska a nejlepsi pracovniky. Ke sniZeni pracovniho stresu a posileni sounaleZitosti s firmou pfispiva netradicné esteticky pojaté pracovni
prostiedi (v ZAPA-stylu) €i teambuildingova Skoleni. Za zminku stoji dale podpora komunit (infrastruktura, vzdélani, sport apod.) v mistech, kde se
nachazeji provozovny a kde zpravidla Ziji i zaméstnanci a jejich rodiny.

Kazdorocné jsou organizavana tetna Skoleni zaméstnancl v provozu i administrative, za vyuZiti externich i viastnich Skoliteld. Provazni Skaleni jsou
z velké tasti zaméfena na praci se stroji a oblast bezpetnosti a ochrany zdravi pfi praci, neni opomijena ani otazka ochrany Zivotniho prostfedi.
Kurzy obchodnich zastupcd jsou orientovany na komunikacni a prodejni dovednosti. Ostatni profese ve spravé maji pravidelna Skoleni orientovana
pfevazné na osvojeni aktudlnich legislativnich a jinych poznatkd (Gcetnictvi, dang, IT dovednosti, Skoleni fidict referentd atd.). Na spraveé probihaji
takeé kurzy anglického jazyka. Naklady na Skoleni v roce 2009 zaznamenaly razantni pokles, a to 0 40 %. S odhlédnutim od jistéha vlivu periodicity
urtitych typt Skoleni, ktera se pravé v tomto roce nekonala, méla na této dspore vliv predevsim nova Gsporna politika spolecnosti.

ProtoZe prace se stroji, elektrickymi zafizenimi a dopravnimi prostfedky, pohyb po stavbach ¢i manipulace s chemickymi nebo vybusnymi latkami
pfedstavuje nezanedbatelné riziko, je vénovana otazce bezpetnosti a ochrany zdravi pfi praci zvySena pozaornost. Toto Usili zahrnuje jak organizo-
vani povinnych pravidelnych Skoleni, zajiStovani optimalnich pracovnich podminek, bezpecnostniho znaceni, pracovnich odévd, ochrannych pomi-
cek apod. Béhem roku 2009 doslo k 11 pracovnim Urazdm. Nenf znédmo, Ze by z nich vyplynuly trvalé zdravaotni nasledky. Celkova délka pracovni
neschopnosti v disledku téchto Grazd cinila 816 kalendarnich dnd. V roce 2009 byla vyplacena nahrada za bolest a ztizeni spolecenského uplatnéni
ujednoho zaméstnance, k jehoz Urazu doslo v roce 2006. Mira pracovni neschopnosti pro nemac a raz (2,7 %) byla pod celorepublikavym primérem.
Nebyla hlgsena zadna nemoc z povolani.

Pocet zaméstnancd* ZAPA beton a.s. (k 31.12))
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Important Events Occuring after the Balance Sheet Date

No events having any significance for the purpose of this Annual Report occurred after the balance sheet date.

Expected Developments in the Activities of the Reporting Unit

In relation to the development of the ecanomy as a whale, we also expect a difficult situation in 2010 in the construction industry and on the
market for ready mixed concrete. This will relate to the supply of construction contracts and also the economic situation within the sector. There
will be a further deterioration of payment discipline on the part of companies, as well as growth in secondary insolvency. We will continue to strive
for minimisation of these impacts - prevention and measures in the field of debts will be made stricter. The company will continue in its savings
initiatives commenced last year in order to reduce costs. At the same time, however, we will continue to make efforts to maintain the quality
of products and services we have achieved.

We want to maintain such a position in our existing locations and on the total market for ready mixed concrete, which enables us to continue to be
ranked amang the largest producers.

As far as important contracts in Bohemia during 2010 are concerned, among other things, we will be participating in the creation of the Main Point
Karlin administrative building. Another important contract will be the 4t railway corridor between Bene$ov and Vatice.

The largest contracts in Moravia in 2010 will also particularly include deliveries for the infrastructure construction projects: the 047 and D1 motor-
ways. We will continue to supply ready mixed concrete for the D47 matorway on the Hladké Zivotice - Bilovec section. In terms of construction

of the D1 motorway, we will be transporting concrete mixtures to the Kroméfiz - East - Rikovice section. We will also continue with deliveries for
the construction of the R55 expressway between Hulin and Skalka.
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Vyznamné skutecnosti po rozvahovéem dni

Po rozvahovém dni nenastaly zadné skutecnosti, které by byly vyznamné pro naplnéni Gcelu této Vyrocni zpravy.

Predpokladany vyvoj cinnosti dcetni jednotky

|'vroce 2010 ocekavame, v souvislosti s vyvojem celkovéha hospodarstvi, obtiznou situaci ve stavebnictvi i na trhu transportbetonu. Bude se to
tykat zasoby stavebnich zakazek i ekonomické situace uvnitf sektoru. Dojde k dalSimu zhorSeni platebni moralky firem i k ristu druhotné platebni
neschopnosti. Budeme nadale usilovat o minimalizaci téchto dopadd - bude zpfisnéna prevence a opatfeni v oblasti pohledavek. Spolecnost bude
pokracovat v programu Gspornych opatieni ke snizeni nakladd, zahajenému jiz v uplynulém roce. Pitom se vSak bude snazit o udrzeni dosazené
kvality vyroby i sluZeb.

Na trhu transportbetonu chceme udrZovat takové postaveni ve stavajicich lokalitach i na celkovém trhu, abychom i nadale patfili k nejvétsim
vyrobcdim.

Co se tyka dilezitych zakazek roku 2010 v Cechach, budeme se mimo jiné podilet na vzniku administrativni budovy Main Point Karlin, k vyznamnym
kontraktdm bude patfit i IV. Zeleznicni koridor BeneSov - Vatice.

Mezi nejvétsi zakazky na Moraveé budou i v roce 2010 patfit zejména dodavky na infrastrukturni stavby: dalnici D47 a D1. Na komunikaci D47 budeme
nadale dodévat transportbeton na iseky Hladké Zivotice - Bilovec. V ramci vystavby dalnice D1 budeme vozit betonové smési na Gsek Kroméfiz -
vychod - Rikovice. Pokratovat budou také dodavky na budovani rychlastni komunikace R55 Hulin - Skalka.
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In 2009, in accordance with the Commercial Code and the company's articles of association, the Supervisory Board performed a contral role within
the company, oversaw the activities of the Board of Directors and the realisation of the business activities of ZAPA beton a.s. as well as of the
whole ZAPA beton Group.

During the course of 2009 one separate meeting of the Supervisory Board and four joint meetings of the Board of Directors and the Supervisory
Board were held, where the company’s market and economic development including the meeting of the investment plan, the approval of the economic
and investment plans as well as the market strategy for the coming period and other cardinal topics were discussed.

In the mentioned year, on 1 April 2009, through decision of the sole shareholder, Georg Kleger was replaced by Otto Lose as the Chairman of the
Board of Directors.

The financial statements of ZAPA beton a.s. for 2003 were audited by Deloitte Audit s.r.o. with the consolidated financial statements of ZAPA beton
a.s. for 2009 being audited by Petrus & Partner, k.s. According to the findings made by both of these auditors, the above-mentioned statements give
a true and fair view of the financial position of ZAPA beton a.s. as of 31 December 2003 and of the company’s costs, revenues and operating results
for 2009 pursuant to the Czech accounting regulations. The Supervisory Board reviewed the annual financial statements as well as the consolidated
financial statements of ZAPA beton a.s. and acknowledged and consented to both of the auditor’s conclusions. It recommended that the General
Meeting approve both of the financial statements as well as the proposal for the settlement of the profit for 2009.

Otto Lose
Chairman of the Supervisory Board
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Dozorti rada pinila v roce 2009 v souladu se zékonem a stanovami spolecnosti svou kontrolni funkci ve spolecnosti, dohlizela na vykon plisobnosti
pfedstavenstva a uskuteciiovani podnikatelské ginnosti ZAPA beton a.s. i celé skupiny ZAPA betan.

Vroce 2009 se konalo jedno samostatné zasedani dozorti rady a Ctyfi spoletna zasedani pfedstavenstva a dozorci rady, v jejichZ ramci byl pfedevsim
prodiskutovan trzni a ekonomicky vyvoj spolecnosti véetné pinéni planu investic, schvaleny plany hospodareni a investovani i strategie na trhu pro
dalsi obdobi a projednana i dalsi zasadni témata.

V uvedeném roce doslo rozhodnutim jediného akciondfe ke dni 1.4.2009 k odvolani Georga Klegera z funkce predsedy dozoréi rady
a jmenovani Otto Loseho do této pozice.

Ueetni zavérka spolecnosti ZAPA beton a.s. za rok 2009 byla ovéfena spolecnosti Deloitte Audit s.r.o. a konsolidovana Geetni zavérka ZAPA beton
a.s. za rok 2009 spolecnosti Petrus & Partner, k.s. Dle vyjadieni obou auditord podavaji obé Gcetni zavérky vérny a poctivy obraz finangni pozice
spolecnosti ZAPA beton a.s. k 31. prosinci 2009 a nakladd, vynosi a vysledku jejiho hospodareni za rok 2009 v souladu s eskymi Gcetnimi predpisy.
Dozoréi rada prezkoumala rocni Gcetni zavérku i konsalidovanou GEetni zavérku spolegnosti ZAPA betaon a.s. a vzala se souhlasem na védomi obé
stanoviska auditor(. Doporucila valné hromadé schvaleni obou Gcetnich zavérek i navrhu na vyporadani zisku za rok 2008.

Ape. 1310zop eaeidz

Otto Lose
pfedseda dozorci rady
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ASSETS

Balance sheet full version
as of 31.12.2009
(in CZK thousand)

31.12.2009 31.12.2008

Adjustment

BIL1L Start-up costs 7130 7130
Ble. Research and development 10634 10 634
B.13. Software 3697 9107 530 935
B.l4. Valuable rights 6231 6231
B.6. Other intangible fixed assets 130 130
fon [wwvewessss [ wweme| e[ ] e
BIL1. Land 112 440 112 440 103 732
Bll.2 Structures 507 103 238 879 268 224 259 121
B3 Individual movable assets and sets of movable assets 610 896 402 838 208 058 193593
B.ILG. Other tangible fixed assets 302 126 776 811
BIL7. Tangible fixed assets under construction 22789 22789 62 934
B8, Prepayments for tangible fixed assets 31410 31410 33841
BIIS. Valuation difference on acquired assets 45 442 25995 19 447 22 477
[ [wororentencooses T el ] amme]  wnl
BT Equity investments in subsidiaries 286 701 286 701 286 701
B2 Equity investments in associates. 14 297 14 297 14 297
B.IL4. Loans and borrowings - controlling entity, substantial influence 102 794 102 794 82975

Cl1 Material 17 249 17 249 18 895
Cle. Work in progress and semifinished goods 2833 2833 2714
Cl3 Products 27 405 2288 25117 18 301
C15. Goods 304 304 808

Cll1 Trade receivables 936 936

CILS. Long-term prepayments made 3319 3319 833
CIL7. Other receivables 123 123 296

[en Tswemeenaes ] swew]  mus]  ees] e

ClilL Trade receivables 537354 89 980 447374 584 377
clie. Receivables - controlling entity 12 557 12 557 28 692
CliL4. Receivables from partners and association members 611 611 24
CIILE. State - tax receivables 23492 23492 9463
CIL7. Short-term prepayments made 9312 1193 8113 8488
CIIL8. Estimated receivables 478 478 2110
CliLs. Other receivables 4100 4100 6767
CIv.1 Cash on hand 1760 1760 951
CIve. Cash at bank 4568 4568 24102
0.1 Deferred expenses 13503 13503 18 006
0.1.2. Complex deferred expenses 7 106 7 106 7559
013 Accrued income 28 28 7
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AKTIVA

Brutto

31.12.2009

Korekce

Rozvaha v plném rozsahu
k datu 31.12.2009

Netto

(v tisicich Kg)

31.12.2008

Netto

B.IL1 Zfizovaci vydaje 7130 7130
Ble. Nehmotné vysledky vyzkumu a vyvoje 10634 10634
B.13. Software 9697 9107 530 935
B.l4. Ocenitelnd préva 6231 6231
B.6. Jiny dlouhodoby nehmotny majetek

[o1 oo ww] ww] ww o]
BIL1. Pozemky 112 440 112 440 103 732
Bll.2. Stavby 507 103 238 879 268 224 259 121
B3 Samostatné movité véci a soubory movitych véci 610 896 402 838 208 058 193593
BILG. Jiny dlouhodoby hmotny majetek 902 126 776 811
BIL7. Nedokonteny dlouhodoby hmotny majetek 22789 22789 62 934
B.L8. Poskytnuté zalohy na dlouhodoby hmatny majetek 31410 31410 33841
BIIS. Ocefiovaci rozdil k nabytému majetku 45 442 251995 19 447

BN Paodily v ovladanych a fizenych osobach 286 701 286 701 286 701
B2 Podily v Géetnich jednotkach pod podstatnym viivem 14 297 14 297 14 297
B.IL4. Pijcky a dvéry - ovladajici a fidici osoba, podstatny vliv 102 794 102 794 82 975

Cl1 Material 17 243 17 249 18 895
Cle Nedokontena vyroba a polotovary 2833 2833 2714
Cl3 Vyrobky 27 405 2288 25117 18 301
Cl5 Zbozi

—
cla Pohledavky z obchodnich vztaht
CII5. Dlouhodobé poskytnuté zalohy 3319 3319 833
7. Jiné pohledavky

[0 oy | ww] wwm| aa] el
cint Pohledavky z obchodnich vztahi 537 354 89 380 447374 584 377
clhe. Pohledavky - ovladajici a fidici osoba 12 557 12 557 28 692
ClIL4. Pohledavky za spolecniky, tleny druzstva a za Géastniky sdruzeni 611 611 24
ClILG. Stat - dafiové pohledavky 23432 23432 9463
ClIL7. Kratkodobé poskytnuté zalohy 9312 1193 8113 8488
C.li8. Dohadné Gty aktivni 478 478 2110
Clis. Jiné pohledavky 4100 4100 6767
Civ1 Penize 1760 1760 951
CIv.e. Utty v bankach 4568 4568 24102
0.1 13503 13503 18 006
ole. Komplexni naklady pfistich obdobi 7106 7 106 7559
013 PHijmy pfistich obdobi 28 28 7
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Balance sheet full version
as of 31.12.2009
(in CZK thousand)

LIABILITIES 31122009 31.12.2008

All4 Gains or losses from the revaluation upon transformations
AlllL. Statutory reserve fund / Indivisible fund 94340 94340
AV Accumulated profits brought forward 277 327 277327

B.I1 Reserves under special legislation 2937 1850
B.l4. Other reserves 19714 22109
B.IL1D. Deferred tax liability 19 494 20953
Trade payables 190732 301 438
Payables - controlling entity 374 887 248 323
Payables to partners and association members 2505
Payables to employees 14915 18 003
Social security and health insurance payables 8360 9255
State - tax payables and subsidies 4030 7489
Short-term prepayments received 201 736
Estimated payables 19217 32824
Other payables 51 66

- Short-term bank loans 70 104 _
Cl1 Accrued expenses 4350 6603
| Cl2 | Deferred income | 112 | 57 |
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PASIVA

[ A1L | Zakladni kapital 300 200 300 200
- Ocefiovaci rozdily z precenéni pfi preménach
AlllL Zakonny rezervni fond / Nedélitelny fond 94 340 94 340

Alv1 Nerozdéleny zisk minulych let 277327 277327

Rezervy podle zvlaStnich pravnich predpisi

Rozvaha v plném rozsahu
k datu 31.12.2009
(v tisicich Kg)

ag

31.12.2009 31.12.2008

Ostatni rezervy

BIL10. | Odlozeny dariovy zavazek 20953

600¢ "S°e uojaq ydvz ejyianez

BIV2. | Krétkodobé bankovni dvéry 014 ]

CI1. Vydaje pfistich obdobi

B.IILL. Zavazky z obchodnich vztahd 180732 301438
B.lIL.2. Zavazky - ovladajici i osoba 374 887 248323
B.IIL4. Zavazky ke spolecnikim, ¢lendm druZstva a k G¢astnikdm sdruzeni 2505
B.ILS. Zavazky k zaméstnancim 14915 18003
B.ILE. Zavazky ze socialniho zabezpeteni a zdravotniho pojisténi 8360 9255
B.IIL7. Stat - dafové zavazky a dotace 4030 7483
B.IIL8. Kratkodobé prijaté zalohy 201 736
B.IIL10 Dohadné dcty pasivni 19217 32824
B.IL11 Jiné zavazky 51 66

4350 6603

[crz. T vynosy pristich obdobi
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Profit and Loss Account

structured by the nature of expense method
Year ended 31.12.2009

(in CZK thousand)

Year ended Year ended

31.12.2008 31.12.2008
I Sales of goods 13620 20 343
A Costs of goods sold 12623 19503

1.1 Sales of own products and services 2472302 3462 965
2. Change in internally produced inventory 6244 7645
113 Own work capitalised 16 096 18 361
B.1. Consumed material and energy 1344 408 1905992
B.2 Services 465 862 592 763

C1 Payroll costs 242 953 262 085
ce Remuneration to members of statutory bodies 9566 12 586
c3 Social security and health insurance costs 79 855 B4 488
C4 Social costs 619 497
1} Taxes and charges 8057 8838
E Depreciation of intangible and tangible fixed assets 70 820 72 854
.1 Sales of fixed assets 1347 6039
1.2 Sales of material 27 295 43576
F1 Net book value of sold fixed assets 57 1806
F2. Book value of sold material 23011 44902
G. Change in reserves and provisions relating to operating activities and complex deferred expenses 2375 13970
V. Other operating income 30511 35339
H. Other operating expenses 49718 64 500

VILL. Income from subsidiaries and associates 37483 47787
X Interest income 4473 4311
N Interest expenses 7034 8832
Xl. Other financial income 417 4687

0. Other financial expenses 1378 1821

- due 120 606
- deferred -8232
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Vykaz zisku a ztraty v druhovém clenéni
obdobi kontici k 31.12.2009
(v tisicich Kg)

Obdobi do Obdobi do

31.12.2008 31.12.2008
I Trzby za prodej zbozi 13620 20 343
A Naklady vynaloZené na prodané zbozi 12623 19503

33

1.1 Trzby za prodej vlastnich vyrobka a sluzeb 2472302 3462 965
11.2. Zména stavu zasob vlastni Cinnosti 6244 7645
113. Aktivace 16 036 18 361
B.1. Spotfeba materidlu a energie 1344 408 1905992
B.2 Sluzby 465 862 592 763

600¢ "S°e uojaq ydvz ejyianez

C1 Mzdové naklady 242 359 262 085
ce Odmény ¢lendm organd spolecnosti a druzstva 9566 12 586
c3 Naklady na socidIni zabezpeceni a zdravotni pojisténi 79 855 B4 488
C4. Socidlni naklady 619 437
0 Dané a poplatky 8057 8898
E Odpisy dlouhodobého nehmotného a hmotného majetku 70 820 72 854
1. Trzby z prodeje dlouhodobého majetku 1347 6093
-2 Trzby z prodeje materilu 27295 49576
F1 Ziistatkova cena prodaného dlouhodobého majetku 57 1806
F2 Prodany material 23011 44302
G. Zména stavu rezerv a opravnych poloZek v provozni oblasti a ich nakladd pfistich obdobf 2375 13970
V. Ostatni provozni vynosy 30511 35339
H Ostatni provozni naklady 49718 64500

VILL. Vynosy z podild v ovladanych a fizenych osobach a v Gcetnich jednotkach pod podstatnym viivem 37483 47787
X. \Vynosové Groky 4473 4311
N Nakladoveé droky 7034 8832
Xl Ostatni finantni vynosy 417 4687

Ostatni financni néklady

- splatna 120 606
- odlozend -8232
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Share capital

Dividends paid

Statement of Changes in Equity
Year ended 31.12.2009
(in CZK thousand)

Accumulated Accumulated Profit or loss
profits brought losses brought

forward forward period

Capital funds Statutory funds for the current TOTAL EQUITY

-411 641

Profit or loss for the current period

Dividends paid

449 848

-449 848 -449 848

Profit or loss for the current period

Cash flows from ordinary activities

238 766 238 766

Cash Flow Statement
Year ended 31.12.2009
(in CZK thousand)

Year ended Year ended

31.12.2009 31.12.2008

Profit or loss from ordinary activities before tax

291 452 562 222

A1l Depreciation of fixed assets 70820 72 854
Al2 Change in provisions and reserves 1716 13755
Al3 Profit/loss) on the sale of fixed assets -1290 -4293
Al4 Revenues from dividends and profit shares -37 483 -47787
ALS5. Interest expense and interest income 2555 3921
Alb. Adjustments for other non-cash transactions 1984

A21 Change in operating receivables and other assets 145691 41190
A22. Change in operating payables and other liabilities -3872 7253
A23. Change in inventories -3439 <7730

Cash flows from investing activities

A3 Interest paid -7 666 -8276
A4 Interest received 115 431
AS. Income tax paid from ordinary operations -68 174 -146 726
AT Received dividends and profit shares 34352 42 802

B.1. Fixed assets expenditures -60471 -100 380

B.2 Proceeds from fixed assets sold 1347 6039

B3 Loans provided to related parties -618 -235
Cash flow from financial activities

C1. Change in payables from financing 70 104 -46

Dividends paid -443 848 411641
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Prehled o zménach vlastniho kapitalu
k datu 31.12.2009
(v tisicich Kg)

Rezervni fondy, Vysledek

Neuhrazena

_ nedélitelny fond | Nerozdéleny hospodafent STNI KAPITAL
Zakladni kapital Kapitalové fondy ztrata minulych .
a ostatni fondy minulych let et béZného Ucetniho CELKEM
e

obdobi

33

Vyplacené dividendy -411 641 -411 641
Vysledek hospodafeni za bézné obdobi 449 848 449 848

Vyplacené dividendy -449 848 -449 848
Vysledek hospodafeni za bézné obdobi 238 766 238 766

Prehled o penéznich tocich
(Cash flow)

k datu 31.12.2009

(v tisicich Kg)

Obdobi do Obdobi do

600¢ "S°e uojaq ydvz ejyianez

31.12.2009 31.12.2008

Penézni toky z hlavni vydélegné tinnosti (provozni tinnost)

Vysledek hospodafeni za béZnou tinnost pred zdanénim 291 452 562 222

A1l Odpisy stalych aktiv 70 820 72 854
Al2. Zména stavu opravnych poloZek a rezerv 1716 13755
Al13. Zisk (ztrata) z prodeje stalych aktiv -1290 -4 293
Al4 Vynosy z dividend a podild na zisku -37 483 -47 787
A1S. Nakladové a vynosové troky 2555 3921
AlB. Opravy o ostatni nepenézni operace 1984

A2l Zména stavu pohledavek a ¢asového rozliseni aktiv 145691 41130
A2z Zmeéna stavu zavazki a ¢asového rozlieni pasiv -9872 7253
A23 Zména stavu zasob 3439 7730

A3 Vyplacené droky -7 666 -8276
A4 Prijaté Groky 115 491
AS. Zaplacend dafi z pfijm0 za béZnou tinnost -68 174 -146 726
AT Pfijaté dividendy a podily na zisku 34352 42802

Penézni toky z investitni tinnosti

B.1. Vydaje spojené s nabytim stalych aktiv -60 471 -100 380
B.2 Prijmy z prodeje stalych aktiv 1347 6093
B.3. Pijcky a tvéry spfiznénym osobam -618 -235

Penézni toky z financnich tinnosti

Zména stavu zavazki z financovani

Vyplacené dividendy 443 848 -411 641
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2009

Name of the Company: ZAPA betaon a.s.
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Legal Status: Joint Stock Company
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GENERAL INFORMATION

Incorporation and Description of the Business
ZAPA beton a.s. (hereinafter the “Company”) was formed by a Memorandum of Association dated 2 April 1397 and was incorparated following
its registration in the Register of Companies held by the Municipal Court in Prague on 16 June 1997.
The Company is primarily engaged in the production, transportation and storage of cancrete mixtures.
The Company'’s registered office is located at Videfiska 435, Prague 4.
The Company’s share capital amounts to CZK 300,200 thousand.
The sole shareholder of the Company is Dyckerhoff Aktiengesellschaft, with its registered office at Biebricher Strasse 63, 65203 Wiesbaden,
Germany (registered by the Wiesbaden Registration Court under reg. no. HRB 2035).
The Company’s financial statements have been prepared as of and for the year ended 31 December 2008.

Year-on-Year Changes and Amendments to the Register of Companies

There was a change in the composition of the Company's Supervisory Board in the reporting period, refer to Note 1.5.

Furthermare, the principal activities of the Company were modified in the Register of Companies as a result of a change in the classification
of trades in line with applicable legislation. The modified activities include: the purchase of goods for further resale and sale (except for goods
referred to in Appendices 1-3 to the relevant Act), lease of movable assets, mediation of transportation of cement materials and their placing,
mediation of trade and services, praoduction of cement goods, lease of matar vehicles, lease of industrial goods, production and placing of
concrete mixtures, waste management business, research and development in construction, business, financial, organisational and economic
advisory, unclassified production of aggregates and the operation of petrol stations. As of 7 May 2009, the business activities referred to above
were classified under Production, trade and services not included in Appendices 1-3 of the Trade Licence Act.

Organisational Structure
The statutory body of the Company is the Board of Directors and the oversight body is the Supervisory Board. The top position of the Company
is the CED. The Advertising and Public Relations Department, the accredited testing laboratory and directors of individual operating areas
(Director of the Quality Management Department, Bohemia Region Director, Moravia Region Director, Technical Director, Quarry and Sand Pit
DOirector and Finance Director) report to the CED. There was no significant change in the organisational structure of the Company in the year
ended 31 December 2009.

Group Identification
The Company is included in the Dyckerhoff Aktiengesellschaft Group with its registered office at Biebricher Strasse 69, 65203 Wiesbaden,
Germany (registered by the Wiesbaden Registration Court under reg. no. HRB 2035), which is included in the Buzzi Unicem S.p.A. Group, with
its registered office at Via Luigi Buzzi b, 150 33 Casale Monferatto (AL), Italy (registered by the Alessandria Registration Court under reg.
no. 00930250044).

Board of Directors and Supervisory Board

Position Name

Board of Directors chairman Jifi Pavlica
member Jaromir Chmela
member Vlastimil Hanacek

Supervisory Board chairman Otto Lose
member Walter Ritter
member Bohuslav Kucera

As a result of the decision of the sole shareholder, Georg Kleger was recalled from the position of Chairman of the Supervisory Board as of
1 April 2009 and was replaced by Otto Lose. There were no other changes in the Company's Board of Directors and Supervisory Board in 2009.

BASIS OF ACCOUNTING AND GENERAL ACCOUNTING PRINCIPLES

The Company’s accounting books and records are maintained and the financial statements were prepared in accordance with Accounting Act
563/1991 Coll,, as amended; Regulation 500/2002 Coll. which provides implementation guidance on certain provisions of the Accounting
Act for reporting entities that are businesses maintaining double-entry accounting records, as amended; and Czech Accounting Standards for
Businesses, as amended.

The accounting records are maintained in compliance with general accounting principles, specifically the historical cost valuation basis, the
accruals principle, the prudence concept and the going concern assumption.

These financial statements are presented in thousands of Czech crowns (CZK ‘000).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Tangible Fixed Assets
Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 20 thousand
on an individual basis.
Purchased tangible fixed assets are stated at cost.
Tangible fixed assets developed internally are valued at direct costs, incidental costs directly attributable to the internal production of assets
(production overheads), or alternatively incidental costs of an administrative character if the production period of the assets exceeds one
accounting period.
The following tangible fixed assets are stated at replacement cost: tangible fixed assets acquired through donation, tangible fixed assets
acquired without consideration on the basis of a contract to purchase a leased asset (accounted for by a corresponding entry in the relevant
accumulated depreciation account), fixed assets recently entered in the accounting records (accounted for by a corresponding entry in the
relevant accumulated depreciation account), and an investment of tangible fixed assets. Replacement cost is determined based on an expert's
appraisal.
The cost of fixed asset improvements increases the acquisition cost of the related tangible fixed asset.
Depreciation is charged so as to write off the cost of tangible fixed assets, other than land and assets under construction, over their estimated
useful lives, using the straight line method, on the following basis:
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OBECNE UDAJE

ZaloZeni a charakteristika spolecnosti
ZAPA beton a.s. byla zalozena zakladatelskou listinou ze dne 2.4.1997 a vznikla zapsanim do obchodniha rejstfiku Méstského soudu v Praze
dne 16.6.1997.
Predmétem podnikani spolecnosti je zejména vyroba, doprava a ukladéani betonovych smési.
Sidlo spolecnosti je v Praze 4, Videfiska 435.
Spole¢nost ma zakladni kapital ve vysi 300 200 tis. K.
Akcionafem spolecnosti je Dyckerhoff Aktiengesellschaft, sidlem Biebricher Strasse 63, 65203 Wiesbaden, SRN (zapsand v rejstfikovém soudu
Wiesbaden pod HRB 2035), a to ve vysi 100 %.
Ucetni zavérka spolecnosti je sestavena k 31.12.2009.

Zmény a dodatky v obchodnim rejstfiku v uplynulém dZetnim obdobi

V (cetnim obdobi doslo v obchodnim rejstiiku ke zméné v dozori radé - viz bod 1.5.

Ddle doslo - ze strany obchodniho rejstiiku - k Gpraveé v pfedmétu podnikani, ktera souvisi se zménou zafazovani Zivnosti, vyplyvajici ze zakona.
Jedna se konkrétné o tyto tinnosti: koupé zboZi za (celem jeho dalsiho prodeje a prodej (vyjma zboZi uvedeného v piiloze |, 2 a 3 cit. zakona),
pronajem movitého majetku, zprostfedkovéani dopravy cementovych materialdi a jejich uloZeni, zprostiedkovatelska innost v oblasti obchodu a
sluZeb, vyroba cementavého zbozi, pronajem matorovych vozidel, prondjem primyslovéha zboZi, vyroba a uloZeni betonovych smési, podnikani
v oblasti nakladani s odpady, vyzkum a vyvaj v oblasti stavebnictvi, tinnost podnikatelskych, financnich, organizacnich a ekanomickych poradcd,
vyroba jinde nezafazend v oblasti kameniva a provozovani €erpacich stanic s pohonnymi hmotami. VySe jmenované predméty podnikani byly od
7.5.2009 zarazeny pod polozku Vyroba, obchod a sluzby neuvedené v prilohach 1 a7 3 zivnostenského zakona.

Organizatni struktura spolecnosti
Statutarnim organem spolecnosti je predstavenstvo, kontrolnim organem je dozoréi rada. Nejvy3$si pozici ve spolecnosti je generalni feditel,
jemuZ je podfizeno oddéleni reklamy a public relations, akreditovana zkuSebni laboratof a téZ feditelé jednotlivych funkcnich oblasti - oddéleni
fizeni kvality, feditel oblasti Cechy, feditel oblasti Morava, technicky feditel, feditel pro oblast lom{ a piskoven a finantni feditel. V roce 2009
nenastala zadna vyznamna zména v organizatni struktufe spale¢nasti.

Identifikace skupiny
Spolecnost je soutasti skupiny Dyckerhoff Aktiengesellschaft, sidlem Biebricher Strasse 69, 65203 Wiesbaden, SRN (zapsané v rejstfikovém
soudu Wiesbaden pod HRB 2035), ktera je dale soutasti skupiny Buzzi Unicem S.p.A., sidlem via Luigi Buzzi 6, 150 33 Casale Monferatto (AL),
Itdlie (zapsané v rejstiikovém soudu Alessandria, pod ¢. 00930230044).

Predstavenstvo a dozorti rada
Funkce Jméno
Predstavenstvo piedseda Jifi Pavlica
tlen Jaromir Chmela
tlen Vlastimil Hanacek
Dozordi rada piedseda Otto Lose
tlen Walter Ritter
tlen Bohuslav Kutera

DOle usneseni jediného akcionare byl dne 1.4.2009 odvolan z funkce predsedy dozorti rady Georg Kleger a do této funkce jmenovan Otto Lose.
K jingm zménam v organech spolecnosti v pribéhu roku 2009 nedoSlo.

UCETNI METODY A OBECNE UCETNI ZASADY

Ucetnictvi spolecnosti je vedeno a GEetni zavérka byla sestavena v souladu se zakonem €. 563/1991 Sb. o G¢etnictvi v platném znéni, vyhlaskou
t. 500/200¢2 Sb., kterou se provadéji nektera ustanoveni zakana ¢. 563/1991 Sh. o dGcetnictvi, pro Geetni jednotky, které jsou podnikateli
(Ctujicimi v soustave podvojného Gcetnictvi, v platném znéni a Ceskymi Gcetnimi standardy pro podnikatele v platném znéni.

Ucetnictvi respektuje obecné Gcetni zasady, predevsim zasadu o ocefiovani majetku historickymi cenami, zasadu Gctovani ve vécné a tasové
souvislosti, zasadu opatrnosti a predpoklad o schopnosti tcetni jednotky pokracovat ve svych aktivitach.

Udaje v této Gcetni zavérce jsou vyjadieny v tisicich karunach €eskych (Kc).

PREHLED VYZNAMNYCH UCETNICH PRAVIDEL A POSTUPD

Dlouhodoby hmotny majetek
Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ doba pouzitelnasti je delsi nez jeden rok a jehoz ocenéni je vySsinez 20 tis. K¢
v jednotlivém pripadé.

Nakoupeny dlouhodoby hmatny majetek je ocenén pofizovaci cenou.

Ocenéni dlouhodobého hmotného majetku vytvofeného viastni €innosti zahrnuje pfimé naklady, nepfimé naklady bezprostiedné souvisejici
s vytvofenim majetku vlastni ¢innosti (vyrobni rezie), popfipadé nepfimé naklady spravniho charakteru, pokud vytvofeni majetku pfesahuje
obdobi jednoho G¢etniho obdobi.

Reprodukeni pofizovaci cenou se ocefiuje dlouhodaby hmotny majetek nabyty darovanim, dlouhodoby hmaotny majetek beziplatné nabyty na
z&kladé smlouvy o koupi najaté veéci (Uttuje se souvztaznym zapisem na pfislusny Gcet opravek), dlouhodoby majetek nové zjistény v dcetnictvi
(Gctuje se souvztaznym zapisem na prislusny dcet opravek) a vklad dlouhodobého hmotného majetku. Reprodukeni pofizovaci cena je stanovena
znaleckym posudkem opravnéného znalce.

Technické zhodnoceni vzdy zvySuje pofizovaci cenu dlouhodobého hmotného majetku.

Pofizovaci cena dlouhodobého hmotného majetku, s vyjimkou pozemkid a nedokoncenych investic, je odepisovana po dobu odhadované
Zivatnosti majetku linearni metodou nasledujicim zplsobem:
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Number of years

Computers 4

Cars 4

Construction machinery 10
Pumps 10
Mixers + lorries 10
Security systems 10
Furniture and fixtures 10
Concrete mixing plant technology 10
Other machinery and equipment 10
Engineering networks 15
Handling areas 15
Valuation difference on acquired assets 15
Buildings and structures + fencing 30
Fixed assets included in the Company's assets after the expiration of a lease contract 2

Assets held under finance leases are depreciated by the lessor.

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales proceeds and the net book
value of the asset at the sale date and is recognised through the profit and loss account.

The valuation difference on acquired assets is composed of a positive difference between the valuation of the business acquired and the sum
of the carrying values of individual components of assets of the selling, investing or dissolving entity net of assumed liabilities. A positive
valuation difference on acquired assets is amortised on a straight line basis over 15 years from the acquisition of the business.

Provisioning

Provisions can be made against tangible fixed assets that are not used based on the results of the inventory taking, to the extent that the
carrying value temporarily does not match the actual balance. The level of provisioning is determined by comparing the carrying value and the
fair value of the asset. In the year ended 31 December 2009, the Company retained a provision against tangible fixed assets in the amount of
the net book value of tangible fixed assets of the plant in which the Company discontinued operations.

Intangible Fixed Assets
Intangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 40 thousand,
on an individual basis.
Purchased intangible fixed assets are stated at cost.
Expenditure on research activities is recagnised as an expense in the period in which it is incurred.
The cost of fixed asset improvements increases the acquisition cost of the related tangible fixed asset.
Amortisation of intangible fixed assets is recorded on a straight line basis over their estimated useful lives as follows:

Number of years

Software 4
Certification 4
Licences 5

Non-Current Financial Assets
Non-current financial assets principally consist of loans with maturity exceeding one year, equity investments, securities and equity
investments available for sale.
Upan acquisition securities and equity investments are carried at cost. The cost of securities or equity investments includes the direct casts
of acquisition, e.g. commissions paid to advisors.
At the date of acquisition of the equity investments, the Company categorises these non-current financial assets based on their underlying
characteristics as equity investments in subsidiaries and associates.
Equity investments were acquired in exchange for @ non-cash contribution made to a company; they are recorded at the carrying value of the
non-cash contribution. The carrying value is increased to reflect VAT in the event that the contribution constitutes a taxable supply.
Investments in enterprises in which the Company has the power to govern the financial and operating palicies so as to obtain benefits from
their operations are treated as ‘Equity investment in subsidiaries’.
Investments in enterprises in which the Company is in a position to exercise significant influence over their financial and operating policies so
as to obtain benefits from their operations are treated as ‘Equity investments in associates’.
At the balance sheet date, equity investments are stated at cost less provisions.
At the balance sheet date, the Company does not have any other non-current financial assets than equity investments and loans.
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Pocet let

Vypocetni technika 4

Osobni auta 4

Stavebni stroje 10
Cerpadla 10
Mixy + nakladni auta 10
Zabezpetovaci zafizeni 10
Inventar + nabytek 10
Technologie betondren 10
Ostatni stroje a zafizeni 10
InZenyrske sité 15
Manipulacni plochy 15
Ocefovaci rozdil k nabytému majetku 15
Budovy a stavby + oploceni 30
Dlouhodoby majetek zafazeny po ukonceni leasingu 2

Majetek pofizeny formou finangniho pronajmu je odpisovan u pronajimatele.

Zisky i ztraty z prodeje nebo vyfazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a Gcetni zdistatkovou hodnotou majetku k datu
prodeje a jsou Gctovany do vykazu zisku a ztraty.

Ocefovaci rozdil k nabytému majetku obsahuje kladny (aktivni) rozdil mezi ocenénim podniku nebo jeho ¢asti nabytého vkladem a souhrnem
ocenénf jeho jednotlivych sloZek majetku v Ucetnictvi prodavajici, vkladajici nebo zanikajici Gcetni jednotky snizenym o pfevzaté zavazky.
Aktivni ocefiovaci rozdil k nabytému majetku se odpisuje do nakladd rovnomérné 15 let od nabyti podniku.

Zplisob tvorby opravnych poloZek

Na zakladé inventarizace mize byt tvofena opravna polozka k nepouzivanému dlouhodobému hmotnému majetku, jehoZ ocenéni v Gcetnictvi
pfechodné neodpavida redlnému stavu. VySe opravné polozky se stanovi na zakladé poravnani Gcetni a realné hodnoty aktiva. V roce 2009
zlistala vytvofena opravna polozka k dlouhodobému hmotnému majetku, a to ve vysi zlistatkové ceny dlouhodobého hmotného majetku
stfediska, ve kterém byl ukoncen provoz.

Dlouhodoby nehmotny majetek
Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouzitelnasti je delsi neZ jeden rok a jehoz ocenéni je vy$sinez 40 tis. K¢
v jednotlivém pfipadé.
Nakoupeny dlouhodoby nehmatny majetek je vykazan v pofizovacich cenach.
Vydaje souvisejici s vyzkumem jsou Gctovany do nakladd v roce, kdy vznikaj.
Technické zhodnaceni vzdy zvySuje pofizovaci cenu dlouhodobého nehmatného majetku.
Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim zpdsobem:

Pocet let
Software 4
Certifikace 4
Licence 5

3.3.

Vyrocni zprava 2009

Dlouhodoby finantni majetek
Dlouhodobym financnim majetkem se rozumi zejména pdjcky s dobou splatnosti delSi nez jeden rok, dale majetkové Gcasti, realizovatelné cenné
papiry a podily.

Cenné papiry a majetkavé dcasti se pfi ndkupu ocefuji pofizavaci cenou. Soutdsti pofizovaci ceny cennéha papiru a podilu jsou pfimé naklady
souvisejici s pofizenim, napf. poplatky poradctim.

K datu pofizeni majetkovych Gcasti je tento dlouhodoby finantni majetek spolecnosti klasifikovan dle povahy jako majetkové dcasti ve
spolecnostech jako podily v ovladanych a fizenych osobdch a v G¢etnich jednotkach pod podstatnym viivem.

Maijetkoveé Gcasti nabyty protihodnotou za nepenézity vklad viozeny do obchodni spolecnosti, jejich ocenénim je zGstatkova cena nepenézitého
vkladu. Tato zlstatkova cena se zvySuje o daf z pfidané hodnaty, pokud je tento vklad zdanitelnym plnénim.

Podily ve spolecnostech, jejichZ financni toky a provozni procesy miZe spolecnost fidit s cilem ziskat prinosy z jejich ginnosti, jsou klasifikovany
jako podily v ovladanych a fizenych osobach.

Podily ve spolecnostech, jejichZ financni toky a provozni procesy miiZe spole€nost vyznamneé ovliviiovat s cilem ziskat prinosy z jejich cinnasti,
jsou klasifikavany jako podily v Ggetnich jednatkach pod podstatnym vlivem.

K datu Gcetni zavérky jsou majetkové Gcasti ocenény v pofizovacich cenach snizenych o opravné polozky.

K datu ucetni zavérky ma spolecnost pouze podily v avladanych a fizenych osobach a v Ucetnich jednotkach pod podstatnym vlivem a pdjcky.
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3.4. Inventory
Purchased inventory is valued at acquisition costs. Acquisition costs include the purchase cost and indirect acquisition costs such as customs
fees, freight costs and storage fees, commissions and insurance charges as appropriate.
Work in progress and finished products are stated at production cost which includes the price of material, labour costs and manufacturing
overheads proportionate to the stage of completion of the inventary.
Inventary is issued out of stock using the costs determined by the weighted arithmetic average method.
Provisions are recognised based on the assessment of the saleability of inventary, using the percentage of the stock price.

3.5. Receivables
Upon origination, receivables are stated at their nominal value as subsequently reduced by appropriate provisions for doubtful and bad
amounts. (Receivables acquired for consideration or through an investment are stated at cost less provisions for doubtful and bad amounts.)

Provisioning

Maturity analysis As of 31 Dec 2009
Before due date 2%

Up to 180 days past due 2%

181 to 360 days past due 50 %

Over 361 days past due 100 %

Provisions against receivables that are before their due dates and less than 180 days past their due dates are based on a long-term analysis
of the risk that the receivable will be a loss-making receivable.

In 2008, the Company started to create full provisions against receivables which are being recovered through court proceedings, irrespective
of their due dates.

In addition to the provisioning policy presented above, provisions are also created based on an individual analysis of each receivable.

3.6. Trade Payables
Trade payables are stated at their nominal value.

3.7.  Loans
Loans are stated at their nominal value. The portion of long-term loans maturing within one year from the balance sheet date is included
in short-term loans.
Interest is added to the principal amount.

3.8. Reserves
Reserves are intended to cover future risks and expenditure, the nature of which is clearly defined and which are likely to be incurred, but
which are uncertain as to the amount or the date on which they will arise.
The reserve for outstanding vacation days is created based on the average wage per hour recalculated to the total number of outstanding
vacation days, including social security and health insurance contributions.
Reserves for the costs of bringing land to its original condition are recognised aver the duration of the lease contract based on anticipated
land reclamation costs and costs of liquidating the concrete mixing plant after the expiry of the lease contract.
Reserves for remediation, reclamation and mine damage are recognised in compliance with the instructions of the relevant Mining Office and
are determined by reference to the volume of exploited rock. The reserve amount is credited to a blocked bank account.

3.9. Foreign Currency Translation
Transactions denominated in foreign currencies during the year are translated using a fixed annual exchange rate derived from the daily foreign
exchange rate promulgated by the Czech National Bank on the first working day of the current period. If a fareign currency is purchased for
the cash desk, the Company uses the ruling daily exchange rate of the foreign currency market promulgated by the Czech National Bank.
At the balance sheet date, the relevant assets and liabilities are translated using the effective exchange rate promulgated by the Czech
National Bank as of that date and any resulting foreign exchange rate gains and losses are recorded through the current year's financial
EXPENSES OF revenues as appropriate.

3.10. Finance Leases

A finance lease is the acquisition of a tangible fixed asset such that, over or after the contractual lease term, ownership title to the asset
transfers from the lessor to the lessee; pending the transfer of title the lessee makes lease payments to the lessor for the asset that are
ctharged to expenses.

If a lease contains an initial lump-sum payment, it is amortised and expensed over the lease period. Lease payments are expensed evenly
over the lease term. After the expiration of the lease and the exercising of the purchase option, the leased asset is added to the Company's
assets at its purchase price.

3.11. Taxation

3.11.1. Depreciation of Fixed Assets for Tax Purposes
Depreciation of fixed assets is calculated using the accelerated method for tax purposes.
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3.4.

3.5.

3.6.

3.7

3.8.

38.

Zasoby
Nakupované zasoby jsou ocefiovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi
pofizovaci naklady - zejména celni poplatky, dopravné a skladovaci poplatky, provize, pajistné.
Nedokontend vyroba a hotové vyrobky jsou ocefiovany vlastnimi naklady, které zahrnuji cenu materialu, prace
a proporcionalni ¢ast vyrabnich rezijnich nakladd podle stavu rozpracovanosti.
Vydaje zasob ze skladu jsou Gctavany cenami zjisténymi vazenym aritmetickym priimérem.
Opravna polozka je tvofena na zakladé zhodnoceni prodejnosti zasob, a to procentem ze skladové ceny.

Pohledavky
Pohledavky jsou pfi vzniku ocefiovany jmenovitou hodnotou, nasledné sniZzenou o pfisluSné opravné polozky k pochybnym a nedobytnym
tastkam. (Pohledavky nabyté za dplatu nebo vkladem jsou ocenény pofizovaci cenou sniZzenou o opravnou polozku k pochybnym a nedobytnym
tastkam).

Zplisob tvorby opravnych poloZek

Casové rozmezi k 31.12.2009
Do splatnosti 2%
Do 180 dndi po splatnosti 2%
181 az 360 dnii po splatnosti 50 %
Nad 361 dnil po splatnosti 100 %

Opravné polozky do splatnosti a do 180 dnd po splatnosti vychazi z dlouhodobé analyzy rizikovasti, Ze pohledavka bude ztratova.

0d roku 2008 spolecnost tvofi opravné polozky ve vysi 100 % na pohledavky k zékaznikim, se kterymi bylo zahdjeno soudni fizeni, a to bez
ohledu na daobu splatnasti.

Kromé vyse uvedenéhao postupu jsou opravné polozky tvofeny dle individuaini analyzy jednotlivych pohledavek.

Zavazky z obchodnich vztahi
Zavazky z obchodnich vztahi jsou zatctovany ve jmenovité hodnote.

Uvéry
Uvéry jsou zadttovany ve jmenovité hodnoté. Za kratkodoby Gvér se povaZuje i tast dlouhodobych Gvérd, které je splatna do jednoho roku od
data Gcetni zaverky.
Uroky z Gver( jsou pripisovany K jisting.

Rezervy
Rezervy jsou vytvareny k pokryti budoucich zavazkd nebo vydajd, u nichZ je znam Gcel, u nichZ je pravdépodobné, Ze nastanou, avsak zpravidla
neni jista castka a datum, k némuZ vzniknou.
Rezerva na nevybranou dovolenou je tvofena dle primérné hodinové mzdy s prepoctem na celkovy pocet dnd nevybrané dovolené, a to vietné
socialniho a zdravotniho pojisténi.
Rezerva na uvedeni pozemku do pdvodniho stavu je tvofena po dobu trvani najemni smlouvy na zakladé predpokladané ceny za rekultivaci
pozemku a nakladd na likvidaci betonarny po skanceni najemni smlouvy.
Rezerva na sanace a rekultivace a na dlini Skody je tvofena na zakladé pokyn( pfislusného bafského Gfadu a jeji tvarba vychazi z mnoZstvi
vytézené horniny. VySe tvorby je pfipisavana na vazany bankovni dcet.

~ Prepocty ddaji v cizich ménach na eskou ménu

Ucetni operace v cizich ménach provadéné béhem roku jsou Gctovany pevnym roénim kurzem, ktery je stanoven na zékladé denniho kurzu
devizoveha trhu vyhlaseného CNB k prvnimu pracavnimu dni bézného roku. V pfipadé nakupu zahraniéni mény do pokladny se pouziva aktualni
denni kurz devizového trhu vyhlaseného CNB. .

K datu Gcetni zavérky jsou relevantni aktiva a pasiva prepottena kursem CNB platnému k datu, ke kterému je Ggetni zavérka sestavena, a
zjisténé kurzavé rozdily jsou prodctavany ve prospéch financnich vynosd nebo na vrub finan¢nich nakladd bézného obdobi.

3.10. Financni leasing

Finangnim leasingem se rozumi pofizeni dlouhodobého hmotného majetku zpdsobem, pfi kterém se po uplynuti nebo v pribéhu sjednané doby
(platného uzivani majetku uzivatelem pfevadi vlastnictvi majetku z vlastnika na uZivatele a uZivatel do prevodu vlastnictvi hradi platby za
nabyti v ramci nakladd.

Pripadnd akontace financniho leasingu je ¢asoveé rozliSena a rozpousténa po dobu pronajmu do nakladd. Leasingoveé splatky jsou do nakladl
zahrnovany rovnomérné po dobu trvani najmu. Pfi ukongeni najmu a uplatnéni moZnosti odkupu je pfedmét leasingu zafazen do majetku
spolecnosti v kupni cené.

3.11. Dané

3.11.1. Dafiové odpisy dlouhodobého majetku

Vyrocni zprava 2009

Pro Gcely vypoctu dafovych odpist je pouZita zrychlend metoda.

ZAPA beton a.s.

lujadn y eyojlid

anez

600¢ s°e uojaq ydyz a2l



3.11.2. Current Tax Payable
The Company has recognised a tax payable and a tax charge based on its tax calculation which follows from its understanding of the
interpretation of Czech tax legislation valid at the financial statements date and believes that the amount of tax is carrect in compliance with
the effective Czech tax regulations. Since various interpretations of tax laws and regulations by third parties, including state administrative
badies, exist, the income tax payable reported in the Company’s financial statements may change based on the ultimate opinion of the tax
authorities.

3.11.3. Deferred Tax
Deferred tax is accounted for using the balance sheet liability method.
The carrying amount of deferred tax assets is reviewed at the balance sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the asset to be recovered.
Deferred tax is charged or credited to the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the related deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset and reported on an aggregate net basis in the balance sheet, except when partial tax assets
cannot be offset against partial tax liabilities.

3.12. Impairment
At each balance sheet date, the Company reviews the carrying amounts of its assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.
The recoverable amount is the greater of the net selling price and the value in use. In assessing the value in use, estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset.
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (cash-generating unit) is reduced to its recoverable amount.

3.13. Revenue Recognition
Revenues are recognised when goods are shipped out of stock and the title has passed to the customer or when services are rendered and
are reported net of discounts and VAT.
Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable.
Dividend income from investments is recognised when the shareholders’ rights to receive payment have been established.

3.14. Use of Estimates
The presentation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities at the balance sheet date and the reported amounts of revenues and expenses during the reporting period. Management of the
Company has made these estimates and assumptions on the basis of all the relevant information available to it. Nevertheless, pursuant to the
nature of estimates, the actual results and outcomes in the future may differ from these estimates.

3.15. Extraordinary Expenses and Income
Extraordinary items are income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the
Company as well as income or expenses from events or transactions that are not expected to recur frequently or regularly.

3.16. Year-on-Year Changes in Valuation, Depreciation or Accounting Policies
No year-on-year changes were made to the valuation, depreciation or accounting palicies.

3.17. Other Matters
The Company does not hedge against foreign exchange risk exposures. It sells all its products and services using Czech crowns. The majority
of funds are drawn within the Dyckerhoff Aktiengesellschaft Group and are realised in Czech crowns. ZAPA beton a.s. and Cement Hranice,
akciova spolecnost, are included in the joint cash-pooling scheme. Any cash-poaling interest income of one company is the interest expense of
the other company under the cash-pooling scheme. Therefore, no credit risks occur outside this group.

3.18. Cash Flow Statement
The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid assets easily convertible into cash in
an amount agreed in advance. Cash and cash equivalents can be analysed as follows:

(CZK '000)
31 Dec 2009 31 Dec 2008
Cash on hand and cash in transit 1760 951
Cash at bank 4568 24 102
Total cash and cash equivalents 6 328 25053

Cash flows from operating, investment and financial activities presented in the cash flow statement are not offset.
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3.11.2.Splatna dan
Spolecnost zadctovala danovy zavazek a dafiovy naklad na zakladé kalkulace dang, ktera vychazi z jeho porozuméni interpretace danovych
zakond platnych v Ceské republice k datu sestaveni Geetni zavérky a je presvédceno o spravnosti vySe dané v souladu s platnymi dafovymi
predpisy Ceské republiky. S ohledem na existenci riznych interpretaci dafiovych zakond a predpist ze strany tietich osob véetné organd statni
spravy, zavazek z dané z pfijmd vykazany v dcetni zavérce spolecnosti se midze zménit podle kanegného stanoviska finan¢niho Gfadu.

3.11.3. OdloZend dan
Vypocet odloZené dané je zaloZen na zavazkové metodé vychazejici z rozvahového pistupu.
Ucetni hodnota odloZené dafiové pohledavky je k datu d€etni zavérky posuzovana a snizena v rozsahu, v jakém jiz neni pravdépodobné, Ze bude
k dispozici dostatecny zdanitelny zisk, proti némuz by bylo moZno tuto pohledavku nebo jeji ¢ast uplatnit.
DOdlozend da je zadctovana do vysledovky s vyjimkou pripadd, kdy se vztahuje k polozkam G¢tavanym pfima do viastniho kapitalu a kdy je také
souvisejici odlozena dan zahrnuta do vlastniho kapitalu.
OdloZené danové pohledavky a zavazky jsou vzajemné zapotitany a v rozvaze vykazany v celkové netto hodnoté s vyjimkou pripadd, kdy nelze
nékteré dilci dafiové pohledavky zapotitavat prati dilcim danovym zavazklm.

3.12. SniZeni hodnoty
Ke kazdému rozvahovému dni spole¢nost provéfuje Gcetni hodnotu svého majetku, aby objevila naznaky toho, zda nedoslo ke ztraté ze snizeni
hodnoty majetku. Existuji-li takové signaly, je odhadnuta realizovatelna hodnota majetku a urcen pfipadny rozsah ztraty ze sniZeni hodnaty.
Neni-li mozno realizovatelnou hodnotu jednotlivych polozek majetku odhadnout, uréi spolecnost realizovatelnou hodnotu vynosové jednotky,
ke které majetek patfi.
Realizovatelnd hodnota pfedstavuje vy$si z hodnot Cisté prodejni ceny a hodnoty z uZivani. Pfi posuzavani hodnoty z uZivani jsou odhadované
budouci penéZni toky diskontovany na svou sougasnou hodnotu prostfednictvim diskontni sazby pfed zdanénim, ktera zohledfiuje soutasny
trzni odhad ¢asové hodnoty penéz a rizik konkrétné souvisejicich s danym aktivem.
Pokud je podle odhadu realizavatelna hodnota majetku (nebo vynosové jednotky) nizsi nez jeho Gcetni hodnota, je dcetni hodnota majetku
(vynosové jednotky) sniZena na hodnotu realizovatelnou.

3.13. Vynosy
Vynosy jsou zadctovany k datu vyskladnéni zbozi a pfechodu viastnického prava na zakaznika nebo k datu uskutecnéni sluzeb a jsou vykazany
po odecteni slev a dané z pridané hodnoty.
Urokavy vynos je €asove rozliSovan na zakladé ¢asové souvislosti dle nezaplacené gasti jistiny a platné Grokové sazby.
Prijem z dividend je zadttovan ve chvili, kdy je deklarovano pravo na pfijeti dividend.

3.14. Pouziti odhadi
Sestaveni Ucetni zavérky vyZaduje, aby vedeni spolecnosti pouZivalo odhady a pfedpoklady, jeZ maji vliv na vykazované hodnoty majetku
a zavazkl k datu Gcetni zavérky a na vykazovanou vysi vynosi a nakladl za sledované obdobi. Vedeni spolecnosti stanovilo tyto odhady a
predpoklady na zakladé vSech jemu dostupnych relevantnich informaci. Nicméné, jak vyplyva z podstaty odhadu, skutetné hodnoty v budoucnu
se mohou od téchto odhadi odliSovat.

3.15. Mimofadné naklady a mimofadné vynosy
Tyto polozky obsahuiji vynosy / néklady z operaci zcela mimofadnych vzhledem k bézné Einnosti G€etni jednotky, jakoZ i vynosy / naklady z
mimoradnych udalosti nahodile se vyskytujicich.

3.16. Zmény zpidsobu ocenovani, postupd odpisovani a postupil Gctovani oproti predchazejicimu Gcetnimu obdobi
Ve vykazech za obdobi roku 2009 nedoslo k Zadnym zménam ve zplisobu ocefovani, postupech odpisovani a postupech Uctavani oprati
pfedchazejicimu obdobi.

3.17. liné
Spolecnost se nezajiStuje proti ménovym rizikdm. Veskeré zboZi a sluzby prodéva v teské méné. VeSkeré zdroje jsou Cerpany v ramci skupiny
Oyckerhaff Aktiengesellschaft a realizuji se v ceské méné. Spolecnosti ZAPA beton a.s. a Cement Hranice, akciova spolecnost, zapojené do
spoleéného cash-poolingu, necerpaji bankovni dvéry. Jakykoliv Grokovy vynos v ramci cash-poalingu jedné spolecnosti je drokovym nakladem
druhé spole¢nosti uvnitf cash-poolingu. Z téchto divodd nevznikaji zadna trokova rizika mimo tuto skupinu.

3.18. Prehled o penéznich tocich
Prehled o penéZnich tocich byl sestaven nepfimou metodou. PenéZni ekvivalenty predstavuji kratkodoby likvidni majetek, ktery Ize snadno a
pohotové prevést na pfedem zndmou €astku v hotovosti. Penézni prostiedky a penézni ekvivalenty Ize analyzovat takto:

(ddaje v tis. K¢)

31.12.2009 31.12.2008
Pokladni hotovost a penize na cesté 1760 951
Uty v bankach 4 568 24102
Penézni prostiedky a penézni ekvivalenty celkem b 328 25053

PenézZni toky z provoznich, investi¢nich nebo finan€nich €innosti jsou uvedeny v prehledu o penéZnich tocich nekompenzované.
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4. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

4.1. Fixed Assets

4.1.1. Intangible Fixed Assets

Cost

Start-up costs

Research and development

Software

Valuable rights

Other intangible fixed assets
Intangible fixed assets under construction
Total

817

Accumulated Amortisation

Additions

Start-up costs

Research and development

| 0]

Software

Valuable rights

Other intangible fixed assets
Total

Net Book Value

(CZK '000)

Balance
at 31 Dec 2003

Start-up costs.

Research and development

Software

Valuable rights

Other intangible fixed assets
Intangible fixed assets under construction
Total

4.2. Tangible Fixed Assets

Cost

Land

4567

Buildings

11253

Individual movable assets
Other tangible fixed assets

20 325

i

Tangible fixed assets under construction

85 450

Prepayments for tangible fixed assets

62613

Valuation difference on acquired assets
Total

Annual Report 2009

at 31 Dec 2008

Balance
| 336%]

at 31 Dec 2008

(CZK '000)

809

(CZK '00D)

809

(CZK '000)

9852

[ 0]
101244
81247
[ 0]
192393
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4.
4.1,

DOPLNUJICI UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRATY

Dlouhodoby majetek

4.1.1. Dlouhodoby nehmotny majetek

4.2.

Pofizovaci cena

Zfizovaci vydaje n
Neh. vysl. vjzkumu a vyvoje _I
Software
Ocenitelnd préva _I
Jing DNM | 0]
Nedokonzeny DNM 0]
Celkem
Opravky
Zfizovaci vydaje m
Neh. vysl. vjzkumu a vyvoje
Software
Ocenitelnd préva
Jing DNM | 0]
Celkem [ 803

Zlstatkova hodnata (daje v tis. Kg)

Stav k 31.12.2003

Zfizovaci vydaje

Neh. vysl. vyzkumu a vyvoje
Software

Ocenitelna prava

Jiny DNM

Nedokonteny ONM

Celkem

Dlouhodoby hmotny majetek

Pofizovaci cena

Pozemky
Stavby
Samostatné movité veci
Jing DHM
Nedokonceny DHM
Zalohy na OHM

Ocefiovaci rozdil k nabytému majetku

ni zprava 2009

Stav k 31.12.2008

Stav k 31.12.2008

[ 3369

Stav k 31.12.2008

103732
470826
564 721

902
52934
33841
45442

1282398

(ddaje v tis. K¢)

| 0]
| 0]
| 0]
| 0]
| 0]
[ g

(ddaje v tis. K¢)

(4daje v tis. KE)

Ubytky

[ 5o
[ 0]
9852
| 0]
101244
81247

0]
192333
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Accumulated Depreciation and Pravisions (CZK '000)

. Balance "

Land | 0]
Buildings - accumulated depreciation 25879 208 426

- provision
Individual movable assets
Other tangible fixed assets
Tangible fixed assets under construction
Valuation difference on acquired assets

[ 0]
43736 371128

[ 0]
3029 22 965

Total 505 889
Net Book Value (CZK 'D00)
Balance
at 31 Dec 2003
Land
Buildings

Individual movable assets

Other tangible fixed assets

Tangible fixed assets under construction
Prepayments for tangible fixed assets
Valuation difference on acquired assets
Total

The Company acquired tangible assets that were charged directly to expenses in the amounts of CZK 3,679 thousand and CZK 2,336
thousand for the years ended 31 December 2009 and 2008, respectively. These assets are low value tangible assets comprising ather
mavable assets and sets of movable assets with an estimated useful life greater than one year and a cost between CZK 2 thousand
and CZK 20 thousand.

Additions to tangible fixed assets in 2009 predominantly included investments in the plants in AS, Litvinov and Pferov Il at the costs of
CZK 32,857 thousand, CZK 26,715 thousand and CZK 13,156 thousand, respectively.

In 2009, tangible fixed assets under construction predominantly included investments in the plants Chropyné - Stfizovice, Chotébof and
Staré Mésto in the amounts of CZK 7,807 thousand, CZK 1,100 thousand and CZK 734 thousand, respectively.

4.2.1. Assets Held under Finance and Operating Leases

Finance Leases (CZK '000)
Payments made
Asset in 2008 Duein 2010
Trucks 3418 | 350]
Concrete mixing plants 3574 _I
Total | 9% [ o0

4.3. Operating Leases
(CZK '000)

Estimated
payments to be
made in 2010

Asset Payments made

Trucks

Passenger cars
Concrete mixing plant technolog
Total
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Opravky a opravné polozky (ddaje v tis. K¢)

[ o]
25979

[ o]
49 736

Stav k 31.12.2008

0]
208 426
3273
91

Pozemky

Stavby - opravky
- opravna poloZka

Samostatné movité véci

371128

Jin OHM TN
Nedokonzeny OHM | 0] | ]
Ocefiovaci rozdil k nabytému majetku
Celkem

Zlistatkova hodnota

(ddaje v tis. K¢)

Stav k 31.12.2003

Pozemky 112 440
Stavby
Samostatné movité véci

Jiny DHM
Nedokonteny OHM

Zalohy na OHM
Ocefiovaci rozdil k nabytému majetku
Celkem 663 144

Spoletnost pofidila v roce 2003 hmotny majetek Gctovany pfimo do nakladd v ¢astce 3 679 tis. K& (2 336 tis. K€ v roce 2008). Tento
majetek predstavuje drobny hmotny majetek, coZ jsou ostatni movité véci a soubary mavitych véci s dobou pouzitelnasti delSi nez jeden
rok a v pofizavaci hodnaté od 2 tis. K¢ do 20 tis. K¢.

Prirdstky dlouhodobéha hmatného majetku zahrnuji v roce 2009 predevsim investice na stfediscich AS v pofizovaci hodnoté 32 857 tis. K¢,
Litvinov 26 715 tis. K a Prerav Il 13 156 tis. KC.

Nedokongeny dlouhodoby hmotny majetek je v roce 2009 tvofen zejména polozkami na stfediscich piskovna Chropyné - StfiZovice
v hodnoté 7 807 tis. K¢, Chotébor 1 100 tis. K¢ a Staré Mésta 734 tis. K¢.

4.2.1. Majetek najaty formou finantniho a operativniho leasingu

4.3.

Vyrocni zprava 2009

Finantni leasing s naslednou koupi najaté véci (4daje v tis. KE)

Splatno v roce
2010

Skutetné uhrazené
Nazev

Nakladni automobil
Betonarny
Celkem

Operativni pronajem (leasing)

Odhad splatek

Nazev vroce 2010

Osobni automabil
Technologie betonaren

ZAPA beton a.s.
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4.4.  Non-Current Financial Assets

Cost (CZK ‘000)

Balance
ot 31 Dec 2008

[ 0] 286 701 | 0]

82975
49 506

The disposal of intercompany loans and borrowings of CZK 511 thousand includes a partial repayment of the loan by ZAPA beton SK s.r.o.
The addition represents an increase in the loan of ZAPA beton SK s.r.o. in the amount of CZK 1,130 thousand (refer to Note 4.4.4).

In 2009, the maturity of the loan provided to ZAPA beton SK s.r.o. was extended to 31 December 2011. A portion of this loan which was
originally recorded as short-term was reclassified to long-term.

Balance
at 31 Dec 2003

286 701
14297

Equity investments in subsidiaries

Equity investments in associates

Loans and borrowings - controlling
entity, substantial influence

102794
403792

4.4.1. Equity Investments in Subsidiaries

2009 (CZK '000), (*EUR '000)
n 2009

196034

Name of the entity Registered office Nominal value

Vaclavice 2, 463 34
Hradek nad Nisou

Vajnorska 142, 830 00
Bratislava

Piskovny Hradek a.s. 12000

ZAPA beton SK s.r.o. 196 034

N Chotésovska 279,
Beton Union Plzefi s.r.o. 314 50 Plzed 22500
Total 230534 286 701
2008 (CZK '000), (*SKK '000)
Vatin Valuation
Name of the entity Registered office Nominal value ol ,g power Profit or loss at 31 Dec
2008

Vaclavice 2, 463 34

Piskovny Hradek a.s. Hradek nad Nisou 12 000
ZAPA beton SK s.r.0. Vainorsks 142,830 00 195034
Bratislava

Chotésovska 279, 22500

314 60 Plzed
[ 230534

in%
100.00
100.00

71.20

21404
*72310

18923 20 025
[ ] 286 701

196034

Beton Union Plzefi s.r.o.

Total
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4.4,  Dlouhodoby finanéni majetek

Pofizovaci cena (ddaje v tis. K¢)

Stav k Stav k

Podily v ovladanych a fizenych osobach 1 286 701 286 701

Podily v Gtetnich jednotkach pod 5133 14 297

43373 82375 102794

49506 383973 403732

Ubytek pijcek a Gverd ve skuping ve vysi 511 tis. K¢ je tvofen tasteénym splacenim Gvéru spoleénosti ZAPA beton SK s.r.o. Prirdstek
je tvofen navysenim dvér( spolecnosti ZAPA beton SK s.r.o. ve vysi 1 130 tis. K¢, viz bod. 4.4.4.

V roce 2009 byla prodlouZena splatnost pajeky, poskytnuté spoleénosti ZAPA beton SK s.r.o. do 31. 12. 2011. Cast této péjeky, pdvodné
vykazovana jako kratkodoba, byla reklasifikovana na dlouhodobou.

lujadn y eyojlid

4.4.1. Podily v ovladanych a fizenych osobéch

-

anez

2009 (daje v tis. Kg), (*adaje v tis. EUR) _“
. . Hlasovaci Vysledek Ocenéni k
Obchodni firma sidlo hospodareni 31.12.2009 @
) ) Vaclavice 2, 463 34 N
Piskovny Hradek a.s Hradek nad Nisou 12 000 100,00 16 863 70 642 >
ZAPA beton SK 5.1.0 Vajnorska 142, 830 00 195 034 ) 524 196 034 )
Bratislava b —]
. Chotésovska 279, 314
Betan Union Plzef s.r.o. 50 Plzei 22500 ) 7623 20025 =
Celkem 230534 XXX 286 701 l
(—]
—]
2008 (ddaje v tis. Ke), (*ddaje v tis. SKK) ay
-
. " Vysledek Ocenéni k (7]
Obchodni firma Sidio hospodareni 31.12.2008 =
. . Vaclavice 2, 463 34 N
Piskovny Hradek a.s. Hradek nad Nisou 12 000 21404 70 642 (—)
ZAPA beton SK s.r.o Vainorsks 142, 830 00 195 034 ] 72310 195 034 S
Bratislava (=]
. Chotésovska 279,
Betan Union Plzef s.r.o 314 50 Plzed 22500 ) 18923 20 025
Celkem | 230534 | o 286 701
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4.4.2. Equity Investments in Associates

2009 (CZK '000)

Voting power Valuation
Name of the entity Registered office Nominal value ap Profit or loss at 31 Dec
Iﬂ% 2008

Moravanska 224/98,
ZAPA UNISTAV, s.r.o 519 00 Brno 10 000 50.00 8178
Ceranska 2053/18,
EKD ZAPA beton, a.s. 140 00 Prague 4 504 50.00 4744
[ ] | 1zs22]

Total 10504

2008 (CZK 'D00)

10 000

504

Valuation
at 31 Dec
2008

Vaoting power

in%
50.00

5000

Profit or loss

15821

3814

19635

Name of the entity Registered office

Moravanska 224/98,
619 00 Brno
Kvestorska 287/2,
140 00 Prague 4

ZAPA UNISTAV, s.r.o

EKD ZAPA beton, a.s. 68064

Total

4.4.3. Agreements between Owners

No agreements establishing voting rights regardless of the share of the share capital, controlling agreements or profit allocation
agreements were made between the awners (apart from the Deed of Associatian).

4.4.4. Loans and Borrowings to Subsidiaries and Associates

SUMMARY OF LONG-TERM LOANS

To be repaid T[;[h;lreup:[m
Date of ; at 31 Dec
Entity . Maturity 2008
conclusion 2009 in CZK ‘000
in CZK '000

lLong-term loans and borrowings (presented in line B.1I1.4):

[ZAPA beton SKs.ro. 59000
— ]

- 31 Dec 2011 19288 19739
borrowings

* The amount represents all three portions of loan No. 20030602 together.

4.5.  Inventory
As of 31 December 2009, the balance of inventory was CZK 47,791 thousand (CZK 44,351 thousand as of 31 December 2008). Inventory
primarily consists of raw material for the production of concrete mixtures. In the year ended 31 December 2009, the Company recognised
a provision against products in the amount of CZK 2,288 thousand (2008: CZK 3,033 thousand) which reflects the low sale rate of
products.
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4.4.2. Podily v Gcetnich jednotkach pod podstatnym vlivem
2009 (ddaje v tis. K¢)

. o Hlasovaci Vysledek Ocenéni k
Obchodn firma Sidlo hospodareni 31.12.2009
ZAPA UNISTAY, 5.0, Moravanska 224/38, 10000 50,00 8178 6233

619 00 Brno
Ceréanska 2053/18,
EKD ZAPA beton, a5. ertanska 205" 504 50,00 4744 8064
Celkem [ 10504 ] [ o] 12922 14 237
2008 (daje v tis. KE)

e . Hlasovaci Vysledek Ocenéni k
Obchodn firma Sidlo prévav % hospodaten 31.12. 2008
Moravanska 224/98,
ZAPA UNISTAV, s.r.o. 619 00 Brno 10 000 m 15821 6233
Kvestorska 287/2,
[ 10504 ] [ ]

Celkem 19635 14 297

lujadn y eyojlid

anez

4.4.3. Dohody mezi spoletniky
Nebyly uzavieny Zadné dohody mezi spoleniky (nad ramec spolecenskych smluv), které zakladaji rozhodovaci prava bez ohledu na vysi

podilu na zakladnim kapitalu u téchto obchodnich spole€nosti ani ovladaci smlouvy nebo smlouvy o prevodech zisku.

4.4.4. Piijcky a dvéry - ovladajici a fizena osoba, podstatny vliv

Splatnost

31.12.2011

SOUPIS DLOUHDDOBYCH POJCEK

Zbyva uhradit
z pljeky k
31.12.2009

v tis. Kt

Zbyva uhradit
z pljeky k
31.12.2008

v tis. Kt

Spolecnost Datum uzavieni

600¢ s°e uojaq ydyz a2l

Dlouhodobé pijcky a dvéry (vykazané v Fadku B.II14):

[ZAPA beton SK s.r.o. 16.3.2005

59000

39800

262003 31122011 0
31122011 4234 4234
31122011 8000 8000

19288

19799

71833

31.12.2011
Celkem dlouhodobé pijcky
ja Gvér

*Castka predstavuje sumu za viechny tfi €asti pljeky tislo 20030602

4.5. Zasoby
Stav zasob k 31.12.2009 &inil 47 791 tis. K& (44 351 tis. K€ v roce 2008). Zasoby predstavuji pfedevsim suraviny pouZivané k vyrobé
betanovych smési. V roce 2009 byla vytvofena opravna polozka k vyrobkiim ve vysi 2 288 tis. K¢ (3 033 K¢ v roce 2008), ktera
zohlednuje nizkou prodejnost vyrobkd.
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4.6. Receivables

4.6.1. Long-Term Receivables
The Company recorded receivables of CZK 4,378 thousand with maturity exceeding one year as of 31 December 2009 (CZK 2,065
thousand gross in 2008, after recognition of a provision in the amount of CZK 1,129 thousand). There was a significant increase due to
the prepayments for rent in the amount of CZK ¢,500 thousand. Other long-term receivables primarily represent long-term prepayments
for fuel and advances to mobile phone operators of CZK 3,319 thousand (CZK 833 thousand in 2008), loans provided of CZK 123
thousand (CZK 296 thousand in 2008) and a receivable of CZK 936 thousand arising from a notarial deed with a debtor (CZK 936
thousand in 2008) which was provided for in the year ended 31 December 2004.

Provisioning movements can be analysed as follows: (CZK '000)
2008

Opening balance at 1 January 936

Charge for reserves 0

Release 0

Closing balance at 31 December

4.7.  Short-Term Receivables

4.7.1. Aging of Trade Receivables

(CZK '000)
Year Category Before due date 91- 180 days Total past due
2009 Gross 222029 15355 315 325
Provisions 4839 151 85141
Net 2171390 15204 230 184
2008 Gross 371296 22 046 300610
Provisions 7338 7247 80191

Net 363 958 14733 220419

Receivables past their due date by 181 days and more that are not provisioned are intercompany receivables due within the Dyckerhoff
Aktiengesellschaft Group.

As of 31 December 20089, the Company recorded payables to association members (association with TRANSMIX Ostrava s.r.o./its
successor, TBG Cechy a Morava a.s.) in the amount of CZK 580 thousand (CZK 0 in 2008).

4.7.2. Intercompany Receivables
(CZK '000)

Balance at 31
Dec 2008

Name of the entity

Short-Term Receivables
Trade balances
ZAPA beton SK s.r.o.
ZAPA BETON HUNGARIA Kft.
Piskovny Hradek a.s
Beton Union Plzefi s.r.o
ZAPA UNISTAV, s.r.0
Controlling entity
ZAPA beton SK s.r.o
ZAPA BETON HUNGARIA Kft.
Total short-term intercompany receivables
Other than intercompany receivables
Provisions
Total short-term receivables

4.8.  Short-Term Prepayments Made
The aggregate net value of short-term prepayments is CZK 8,113 thousand (2008: CZK 8,488 thousand). The most significant items
of short-term prepayments made predominantly include prepayments for energy consumption in the amount of CZK 4,367 thousand,
prepayments for rent of CZK 712 thousand and unbilled prepayments to Vojenské stavby CZ a.s. of CZK 1,129 thousand. Vojenské
stavby CZ a.s. is currently in bankruptcy proceedings; therefore, this prepayment remains fully provisioned for as of 31 December 2009.
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4.6. Pohledavky
4.6.1. Dlouhodobé pohledavky

K 31. prosinci 2009 vykazala spole¢nost dlouhodobé pohledavky se splatnosti delsi nez 1 rok ve vysi 4 378 tis. K¢ (2 065 tis. K¢ brutto
v roce 2008, po zohlednéni opravné polozky ve vysi 1 129 tis. K¢). K vyraznému nariistu doslo v disledku plateb kauci na najmy
v celkave vysi 2 500 tis. KE. Ostatni dlouhodobé pohledavky predstavuiji dlouhodobé zalohy na pohonné hmaty a mobilnim operatortm,
a to ve vysi 3 319 tis. K¢ (833 tis. K¢ v roce 2008), poskytnuté pljcky ve vysi 123 tis. K& (296 tis. K& v roce 2008) a pohledavku
ve vySi 936 tis. K¢ vyplyvajici z notafského zapisu s dluznikem (936 tis. K€ v roce 2008), na kterou byla jiz v roce 2004 vytvoiena

opravna polozka.

Zmeénu opravné polozky Ize roztlenit nasledovné:

Potétetni stav k 1. lednu
Tvorba
Rozpusténi

Koneény zdistatek k 31. prosinci

4.7.  Kratkodobé pohledavky

4.7.1. Vékova struktura pohledavek z obchodnich vztahi

Rok Kategorie Do splatnosti
2009 Brutto 222029
Opr. polozky 4839
Netto 217 190
2008 Brutto 371296
Opr. polozky 7338
Netto 363 958

(ddaje v tis. K¢)
2008

936
0
0

(ddaje v tis. KE)

Celkem po

splatnosti
315 325
85141
230184
300610
80191
220419

Pohledavky po splatnosti 181 dnii a vice, na néZ neni tvofena opravna polozka, jsou za spolecnostmi v ramci skupiny Dyckerhoff

Aktiengesellschaft.

K31. prosinci 2009 spolecnost vykazala pohledavky ke spolecnikiim ve sdruZeni (sdruzeni se spole€nosti TRANSMIX Ostrava s.r.o., resp.

jeji nastupnickou spole¢nosti TBG Cechy a Morava a.s.) ve vysi 580 tis. K¢ (0 tis. K& v roce 2008).

4.7.2. Pohledavky k podnikiim ve skupiné

(ddaje v tis. K¢)

Nazev spolecnosti Stavk
Kratkodohé p
Z obchodnich vztahd
ZAPA beton SK s.r.o.
ZAPA BETON HUNGARIA KFt.
Piskovny Hradek a.s.
Beton Union Plzefi s.r.o.
ZAPA UNISTAV, s.r.0.
Ovladajici a Fidici osoba
ZAPA beton SKs.ro
ZAPA BETON HUNGARIA KFt.
Celkem krétkodobé pohledavky k podnikiim ve skuping
Pohledavky mimo skupinu
Opravné polozky g
Kratkodobé pohleddvky celkem 639

4.8. Kratkodobé poskytnuté zalohy

31.12.2008

921

Celkova netto hodnota kratkodobych zaloh je 8 113 tis. K¢ (8 488 tis. K¢ v roce 2008). Mezi nejvyznamnéjsi polozky kratkadobych
poskytnutych zaloh patii zejména zalohy na energie ve vysi 4 967 tis. K¢, zalohy na najmy ve vysi 712 tis. Kt a nevydttovana zaloha
poskytnuta spolecnosti Vojenské stavby CZ a.s. ve vySi 1 129 tis. KE. Vojenské stavby CZ a.s. jsou v soutasné dobé v kankurzu, proto

zlistava na tuto zalohu k 31.12.2009 jiZ vytvofend opravna polozka v pIné vysi.

Vyrocni zprava 2009

ZAPA beton a.s.
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4.9. Deferred Expenses
Deferred Expenses
The aggregate amount of deferred expenses was CZK 13,503 thousand (2008: CZK 18,006 thousand). Deferred expenses principally
consist of rental and ather overheads in the amount of CZK 8,247 thousand (CZK 14,330 thousand in 2008).

Complex Deferred Expenses
The aggregate amount of complex deferred expenses was CZK 7,106 thousand (2008: CZK 7,559 thousand). Complex deferred expenses
consist of deferred expenses arising from the earth removal in the Hruba Voda guarry.

4.10. Equity
4.10.1. Changes in Equity

For the statement of changes in equity refer to a separate appendix.
Pursuant to the resolution of the sole shareholder of 5 June 2008, the 2008 profit of CZK 449,848 thousand was paid out to the
sharehalder.

4.11. Reserves

(CZK '000)

Reserve for
Reserve for vacation days redevelopment and Total reserves
reclamation

Balance at 31 Dec 2008
Charge for reserves
Use of reserves

Balance at 31 Dec 2003 10529

4.12. Payables

4.12.1.Long-Term Payables
As of 31 December 2009, the Company recorded long-term payables of CZK 19,494 thousand whose maturity exceeds ane year (CZK 20,953
thousand in 2008), these payables primarily consist of a deferred tax liability of CZK 19,434 thousand (CZK 20,953 thousand in 2008).

4.13. Short-Term Payables
4.13.1. Aging of Short-Term Trade Payables

(CZK ‘000)
Year Category 190 days 181 - 360 days Total
2009 Short-term 17 945 190 732
2008 Short-term 26 215 | 8] 301 438

As of 31 December 20089, the Company recorded no payables to association members (association with TRANSMIX Ostrava s.r.o./its
successar, TBG Cechy a Morava a.s.) (2008: CZK 2,505 thousand).

As of 31 December 2009, the Company recorded payables of CZK 8,360 thousand (CZK 9,255 thousand in 2008) arising from sacial security
and health insurance, of which CZK 5,850 thousand (CZK 6,563 thousand in 2008) are social security payables befare the maturity date
and CZK 2,510 thousand (CZK ¢,69¢ thousand in 2008) are health insurance payables before the maturity date. During the years ended
31 December 2009 and 2008, the Company carried no payables arising from sacial security or health insurance past their due dates.

As of 31 December 2009, the Company recorded tax payables of CZK 4,030 thousand (CZK 7,489 thousand in 2008). Employee income
tax payables amounted to CZK 2,378 thousand (CZK 3,487 thousand in 2008) and VAT payables were CZK 1,041 thousand (CZK 4,491
thousand in 2008). As of 31 December 2009, payables arising from corporate income taxation amounted to CZK 23,432 thousand
(CZK 9,463 thousand in 2008).
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4.9. Casové rozligeni aktivni
Néklady pfistich obdobi
Celkova hodnota nakladd pristich obdobi je 13 503 tis. K¢ (18 006 tis. K¢ v roce 2008). Vyznamnou polozkou je najemné a ostatni rezie
ve vysi 8 247 tis. K¢ (14 390 tis. K¢ v race 2008).

Komplexni ngklady pfistich obdobi
Celkové hodnata kamplexnich nakladd pfistich obdobi je 7 106 tis. K& (7 559 tis. K¢ v roce 2008). Komplexni naklady pfistich obdabi
tvofi tasove rozlisené naklady vynaloZené v souvislosti se skryvkou lomu Hruba Voda.

4.10. Vlastni kapital

4.10.1. Zmény vlastniho kapitalu
Prehled zmén viastniho kapitalu je uveden v samostatné pfiloze.
Vysledek hospodafeni roku 2008 ve vysi 449 848 tis. KE byl na zakladé usneseni o rozhodnuti jediného akcionafe ze dne 5.6.2009
vyplacen akcionfi.

4.11. Rezervy

lujadn y eyojlid

(ddaje v tis. Ki)

Rezerva na sanace a
Rezerva na dovolenou N Rezervy celkem
rekultivace

-

Ziistatek k 31.12.2008

anez

PouZiti rezerv
Ziistatek k 31.12.2009

Tvorba rezerv ]

4.12. Zavazky

4.12.1. Dlouhodobé zavazky
K 31. prosinci 2009 spolecnost vykazala dlouhodobé zévazky s dobou splatnosti del$i nez 1 rok ve vysi 19 494 tis. K (20 953 tis. K¢
v roce 2008), které predstavuje odloZeny dafiovy zdvazek ve vysi 19 434 tis. K& (20 353 tis. K¢ v roce 2008).

4.13. Kratkodobé zdvazky

4.13.1.Vékova struktura kratkodobych zavazki z obchodnich vztahi
(daje v tis. K¢)

600¢ s°e uojaq ydyz a2l

Rok Kategorie 190 dnf 181 - 360 dnf Celkem
2009 Kratkodobé 17 946 190732
2008 Kratkodobé 26 215 | 8] 301 498

K 31. prosinci 2009 spolecnost nevykazala Zadné zavazky ke spolecnikiim ve sdruzeni (sdruzeni se spole¢nosti TRANSMIX Ostrava
s.r.o., resp. jeji nastupnickou spoletnosti TBG Cechy a Morava a.s.) (2 505 tis. K¢ v roce 2008).

K 31. prosinci 2009 spolecnost vykazala zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi ve vysi 8 360 tis. K¢ (9 255 tis. K¢
vroce 2008), ze kterych 5 850 tis. K¢ (6 563 tis. K¢ v roce 2008) predstavuji zavazky ze socialniho zabezpeceni pred splatnostia 2 510
tis. K¢ (2 692 tis. K¢ v roce 2008) predstavuiji zavazky ze zdravaotniho pojiSténi pred splatnosti. V pribéhu let 2009 a 2008 spolecnost
neevidovala zadné zavazky ze sacialniho zabezpeteni a zdravotniho pojiSténi po splatnosti.

K 31. prosinci 2009 spolecnost vykazala dafiové zavazky ve vysi 4 030 tis. K€ (7 489 tis. K¢ v roce 2008). Zavazky z titulu odvodu
dané z pfijml za zaméstnance k 31. prosinci 2009 ¢inily 2 978 tis. K¢ (3 487 tis. Kt v roce 2008) a z titulu dané z pfidané hodnaty
1 041 tis. K¢ (4 491 tis. K& v roce 2008). K 31. prosinci 2009 zévazky z titulu dané z pfijmu pravnickych osob tinily -23 432 tis. K¢
(-9 463 tis. K¢ v roce 2008).
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4.13.2.Intercompany Payables
(CZK '000)
Name of the entity Balance at 31 Dec 2008
Short-term payables
Trade balances
EKO ZAPA beton, a.s
Piskovny Hradek a.s.
Beton Union Plzefi s.ro.
Cement Hranice, akciova spolecnost
Related party
Jii Pavlica
Controlling entity
Cement Hranice, akciova spoleénost
Total short-term intercompany payables 306 379

4.14. Bank Loans

4.14.1.Short-Term Bank Loans and Financial Borrowings
The Company has an overdraft loan facility from UniCredit Bank Czech Republic a.s. The overdraft drawn during the year amounted to
CZK 70,000 thousand. The balance of the overdraft loan facility of CZK 70,104 thousand includes the principal amount of CZK 70,000
thousand and an outstanding payment of interest in the amount of CZK 104 thousand. This loan was not drawn in 2008.

4.15. Estimated Payables
(CZK ‘000)

Balance at 31 Dec 2008

QOverhead costs

Truck service

Share in the profit based on contracts
Telecommunication

Other

Total

4.16. Accrued Expenses
The aggregate amount of accrued expenses was CZK 4,350 thousand (2008: CZK 6,603 thousand). Accrued expenses predominantly
included accrued overhead costs of CZK 2,285 thousand (CZK 2,936 thousand in 2008), truck service of CZK 1,249 thousand
(CZK 1,864 thousand in 2008) and material of CZK 287 thousand (CZK 1,383 thousand in 2008).

4.17. Income Taxation

4.17.1. Deferred Tax
The deferred tax liability can be analysed as follows:

Deferred Tax Arising From (CZK '000)

Balance at 31 Dec 2008

Accumulated depreciation and amortisation of fixed assets

Provisions against fixed assets
Receivables

Reserves

Provisions against products
Total

4.17.2. Income Tax Charge (Credit)
The charge for the year can be reconciled to the profit per the profit and loss account as follows:
(CZK '000)

Balance at 31 Dec 2008

Profit before tax

Income tax rate

Tax at the domestic income tax rate
Tax effect of expenses / revenues that are not deductible in determining taxable
profit

Corrections of estimates of prior years' taxes

Tax recognised in the profit and loss account
EFffective tax rate
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4.13.2.Zavazky k podnikiim ve skupiné
(idaje v tis. K)
Nazev spolecnosti Stav k 31.12.2008
Kratkodobé zdvazky
Z obchodnich vztahil
EKD ZAPA beton, a.s.
Piskovny Hradek a.s.
Beton Union Plzef s.ro.
Cement Hranice, akciova spolecnost
Spfiznéna osoba
Jiii Pavlica
Ovlddajici a fizend osoba
Cement Hranice, akciovd spoleénost
Celkem kratkodobé zavazky k podnikim ve skupiné 306 379

4.14. Bankovni Gvéry

4.14.1.Kratkodobé bankovni dvéry a kratkodobé finantni vypomoci
Spolecnost ma k dispozici kontokorentni Gvér od UniCredit Bank Czech Republic, a.s. Kontokorent byl ¢erpan v priibéhu roku ve vysi
70 000 tis. K¢. Zdstatek kontokorentniho dveéru ve vysi 70 104 tis. K¢ predstavuie jistinu ve vysi 70 000 tis. K¢ a nedoplatek drokd
ve vysi 104 tis. K. V roce 2008 nebyl tento Gvér terpan.

lujadn y eyojlid

anez

4.15. Dohadné acty pasivni
(ddaje v tis. Kt)
Stav k 31.12.2008

Rezijni naklady
Autodoprava

Podil na zisku dle smluv
Telekomunikace
Ostatni

Celkem

4.16. Vydaje piistich obdobi
Celkova hodnota vydajd pristich obdabi je 4 350 tis. K¢ (6 603 tis. K¢ v roce 2008). Vydaje pristich obdobi tvofi zejména tasové
rozliSené rezijni naklady 2 285 tis. K¢ (2 936 tis. K& v roce 2008), autodoprava 1 249 tis. K¢ (1 864 tis. Kt v roce 2008) a material
287 tis. K¢ (1 383 tis. Kt v roce 2008).

600¢ s°e uojaq ydyz a2l

4.17. Dai z pfijmi

4.17.1. OdloZena dai
OdloZeny dafovy zavazek Ize analyzovat nasledovné:

OdloZena daf z titulu (ddaje v tis. Ki)
Stav k 31.12.2008

Opravky ého majetku
Opravné polozky ého majetku
Pohledavky

Rezervy

Opravné polozky k vyrobkim

Celkem

4.17.2. Daiovy naklad (vynos)

Vyse dané za rok mdze byt porovnana se ziskem dle vysledovky nasledovné:
(udaje v tis. KE)
Stav k 31.12.2008

Zisk pfed zdanénim
Sazba dané z pfijmu
Dafi pfi lokaIni sazbé dané z pfijmu

Danovy dopad nakladd / vynosd, které nejsou dafiové uznatelné
Opravy odhadii dané minulych obdobi

Daii vykézand ve vykazu zisku a ztréty
Efektivni dafiovd sazba
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4.18. Details of Income by Principal Activity

Goods: concrete

Goods: aggregates

Goods: oil - rebilling

Other

Sales of goods

Sales of product: concrete

Sales of product: aggregates

Other income

Services: transportation

Services: rental

Other services

Total sales of own products and services

(CZK '000)

Year ended
31 Dec 2008
Total

3462 365

Income from ordinary activities is generated only in the Czech Republic.

4.19. Related Party Transactions

4.19.1.Income Generated with Related Parties

20093
Entity Relation to the Company
ZAPA beton SK s.r.o. Subsidiary
Beton Union Plzefi s.r.o Subsidiary
EKO ZAPA beton, a.s Subsidiary
ZAPA UNISTAV, s.r.o. Subsidiary
ZAPA BETON HUNGARIA KFt. Subsidiary
Piskovny Hradek a.s Subsidiary

Cement Hranice, akciovd spoleénost

Fellow subsidiary

Dyckerhoff Aktiengesellschaft

Parent company

Jifi Pavlica (Corporate 10)

Related party

Jifi Pavlica Related party
Total
2008
Entity Relation to the Company

ZAPA beton SK s.r.o.

Subsidiary

Beton Union Plzefi s.r.o Subsidiary
EKD ZAPA beton, a.s. Subsidiary
ZAPA UNISTAV, s.r.0. Subsidiary
ZAPA BETON HUNGARIA KFt. Subsidiary
Piskovny Hradek a.s Subsidiary

Total

Annual Report 2009
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577
189
141
2
84
40
50
274

(CZK '000)

I

I

I
2134

2404

| 1]

| 0]
| 1]
2975
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4.18. Vynosy z bézné tinnosti podle hlavnich ginnosti

(ddaje v tis. K¢)
DObdobi do
31.12.2008

ZboZf beton

ZboZi kameniva

Zbozi nafta prefakturace
Ostatni

Triby za prodej zbozi
Prodej vyrobku beton
Prodej vyrobku kamenivo
Ostatni vynosy
Sluzby peprava

Sluzby ndjemné
Ostatni sluzby
Triby za prodej vlastnich vyrobki a sluzeb celkem 3 462 365

Vynosy z b&zné tinnosti jsou realizovany pouze v ramci Ceské republiky.
4.19. Transakce se spfiznénymi osobami

4.19.1.Vynosy realizované se spfiznénymi subjekty

2009
Subjekt Vztah ke spolecnosti
ZAPA beton SK s.r.o. dcerind spol.
Beton Union Plzef s.r.o. dcefind spol.
EKO ZAPA beton, a.s. deefing spol. n
ZAPA UNISTAV, s.r.0 dcefina spol
7APA BETON HUNGARIA KFt. deefina spol 1
Piskovny Hradek a.s. dcefind spol _I
Cement Hranice, akciovd spoleénost sesterska spol. _I
Dyckerhoff Aktiengesellschaft matefska spol. _I
Jifi Pavlica (IC0) spriznénd os. 1
Jifi Pavlica spfiznéna os.
Celkem [ ang]
2008
Subjekt Vztah ke spoleénosti
ZAPA beton SK s.r.o deefind spol. 1
Beton Union Plzefi s.r.o. deefina spol.
EKD ZAPA beton, a.s. deefina spol 1
ZAPA UNISTAV, s.r.0 deefind spol
7APA BETON HUNGARIA Kit dcefina spol 1
Piskovny Hradek a.s deefind spol.
Celkem

Vyrocni zprava 2009
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4.19.2.Purchases Generated with Related Parties

2009 (CZK '000)
Entity Relation to the Company
ZAPA beton SK s.r.0. Subsidiary
Beton Union Plzef s.r.o. Subsidiary
EKO ZAPA beton, a.s Subsidiary
ZAPA UNISTAV, s.r.o. Subsidiary
Piskovny Hradek a.s. Subsidiary
Cement Hranice, akciova spolecnost Fellow subsidiary
Oyckerhoff Akt haft Parent company m
Jifi Pavlica (Corporate 1D) Related party
Jifi Pavlica Related party m
Tatal

2008
Entity Relation to the Company
ZAPA beton SK s.r.o. Subsidiary m
Beton Union Plzefi s.r.o. Subsidiary m
EKD ZAPA beton, a.s. Subsidiary
ZAPA UNISTAV, s.r.0. Subsidiary 8]
Piskovny Hradek a.s Subsidiary _I
Cement Hranice, akciovd spoletnost Fellow subsidiary
Dyckerhoff Beton GmbH £ Co. K6 Fellow subsidiary 0]
Dyckerhoff Akt haft Parent company 0]
Jifi Pavlica (Corporate 1D) Related party
Jifi Pavlica Related party m
Total 317 702

4.20. Consumed Purchases

(CZK '000)
Year ended
31 Dec 2008

Consumed material

Consumed energy

Consumption of other non-storable supplies

Total consumed purchases 19051992

4.21. Services
(CZK ‘000)

Year ended
31 Dec 2008

Repairs and maintenance
Services related to transportation and production of concrete
Travel charges
Representation costs

Telephone, fax, internet, security equipment
Postal fees

Low value intangible assets put into use

Rental

Leasing
Car-washing, MOT inspection and other services relating to cars

| Legal and advisory services

Audit

Tax advisory
Notary services

Advertisement

Explosion, crushing and other services relating to quarries

Other services

Total

The major items of other services principally comprise IT services of CZK 3,385 thousand (CZK 3,817 thousand in 2008), training
of CZK 683 thousand (CZK 1,145 thousand in 2008), rehbilling of services of CZK 5,072 thousand (CZK 5,440 thousand in 2008) and
association-related expenses (wages, training, fees, etc.) of CZK 605 thousand (CZK 2,856 thousand in 2008).

4.22. Costs of Fees Paid to the Statutory Auditor
The fees paid to Deloitte for the reporting period are as follows:

- audit - CZK 2,060 thousand; and
- other non-assurance services - CZK 0
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4.19.2. Nakupy realizované se spiiznénymi subjekty

2008 (ddaje v tis. K¢)
Subjekt Vztah ke spoletnosti
ZAPA beton SK s.r.o. dcefind spol.
Beton Union Plzefi s.r.0. dcefind spol. _I
EKD ZAPA beton, as. deefind spol. 1
ZAPA UNISTAV, s.r.0. deefind spol.
Piskovny Hradek a.s deefind spol. 1 :
Cement Hranice, akciova spolecnost sesterska spol. —
Dyckerhoff Akt haft matefska spol. o] 5
Jiii Pavlica [IC0) spfiznéna os —
Jifi Pavlica spfiznénd os. n ay
Celkem 292132
-~
~
2008 g‘
(2-]
Subjekt Vztah ke spoletnosti [
ZAPA beton SK s.r.o. dcefina spol. ] E.
Beton Union Plzefi s.r.0. dcefina spol. ] N
EKO ZAPA beton, a.s. dcefind spol. ad.
ZAPA UNISTAV, s.r.0. deefind spol. 8] —
Piskovny Hradek a.s deefind spol. 0] €D«
Cement Hranice, akciovd spoleénost sesterskd spal.
Dyckerhoff Beton GmbH & Co. KG sesterskd spol n
Dyckerhoff Akt haft matefska spol. 0]
Jiii Pavlica IC0) spfiznéna os
Jifi Pavlica spfiznénd os. n
Celkem 317 702

4.20. Spotiebované nakupy

(ddaje v tis. K¢)
Obdobi do
31.12.2008

Spotfeba materialu 1870 404

Spotfeba energie
Spotfeba ostatnich neskladovatelnych dodavek

Spotfebované nékupy celkem 19051392

4.21. Sluzby

600¢ s°e uojaq ydyz a2l

(ddaje v tis. K¢)
Obdobi do
31.12.2008

Opravy a udrZovani
Sluzby spojené s pfepravou a vyrabou betonu
Cestovné

Naklady na reprezentaci

Telefon, fax, internet, bezpecnostni zafizeni
Postovné

Vydej drobného nehmotného majetku do uzivani
Najemné

Leasing

Myti, STK a ostatni sluzby tykajici se aut
Pravni a poradenské sluzby

Audit

Dafiové poradenstvi
Notarskeé sluzby
Reklama

Trhaci, drtici a ostatni sluzby tykajici se lomd
Ostatni sluzby

Celkem 532763

Nejvetsi polozky ostatnich sluzeb tvofi zejména sluzby informatiky 3 385 tis. K¢ (3 817 tis. K¢ v roce 2008), Skoleni 683 tis. K¢
(1 145 tis. Kt v roce 2008), prefakturace sluzeb 5 072 tis. K& (5 440 tis. K¢ v roce 2008), naklady spojené se sdruzenim (mzdy, Skoleni,
poplatky, atd.) ve vySi 605 tis. KE (2 856 tis. K v roce 2008).

4.22. Informace o celkovych nakladech na odménu statutarnimu auditorovi
Odmény auditorské spole¢nasti Deloitte za Geetni obdobi 2009:

- audit 2 060 tis. K¢
jiné neauditorské sluzby 0 tis. K¢
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4.23. Depreciation and Amortisation of Intangible and Tangible Fixed Assets

(CZK '000)
Depreciation and amortisation of tangible and intangible FA Year ended 31 Dec 2008
Depreciation and amortisation of tangible and intangible FA 69453
Extraordinary write-offs when fixed assets are taken out of service 372
| through liquidation
Amortisation of a positive valuation difference on acquired assets 3023
Total depreciation and isati 72 854

The amortisation and depreciation of intangible and tangible assets is reparted including the write-off of the valuation difference which
amounted to CZK 3,029 thousand as of 31 December 2009 (CZK 3,029 thousand in 2008).

4.24. Purchase of Fixed Assets and Materials

(CZK '000)
2009 Tangible FA Material
Item Selling value Selling value
Land
Other tangible fixed assets
0il
Gravel

Other material

1347
(CZK '000)
2008 Tangible FA Material
Item Selling value Selling value

5362

Other tangible fixed assets
0il

Gravel

Other material

4.25. Change in Reserves and Provisions Relating to Operating Activities and Complex Deferred Expenses

(CZK '000)

Year ended 31 Oec 2008

Change in other reserves - bringing leasehold land to its original condition
Change in other reserves - vacation
Change in other reserves - remediation and reclamation
| Change in other reserves
Change in complex deferred expenses
Change in tax-deductible provisions against receivables
Change in non-tax deductible provisions against receivables

Change in tax non-deductible provisions against products
Total change in reserves and provisions relating to operating activities

4.26. Other Operating Income
(CZK ‘000)

Year ended 31 Dec 2008

Contractual penalties and default interest

Recoveries of receivables written off and transferred

Insurance proceeds collected from an insurer

Income related to prior periods
Other operating income - rebilling

Income from the sale of metal waste
Sundry operating income

Inventory surpluses, compensation for deficits and damage of operating assets
Total other operating income
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4.23. 0dpisy dlouhodobého nehmotného a hmotného majetku

Odpisy ONM a DHM
Odpisy ONM a DHM

Mimofadné odpisy pfi vyfazeni ého majetku likvidaci
Odpisy aktivniho ocefovaciho rozdilu k nabytému majetku
Odpisy celkem

(ddaje v tis. K¢)
Obdobi do 31.12.2008

Odpisy dlouhodobého nehmotného a hmotného majetku jsou vykazany veetné odpisu ocefiovaciho rozdilu, ktery v roce 2009

predstavoval 3 029 tis. K& (3 029 tis. K¢ v roce 2008).

4.24. Prodej dlouhodobého majetku a materialu

(Udaje v tis. K¢)

2009

Polozka
Pozemky
Ostatni DHM
Nafta 0]
Stérk 0]
Ostatni material m

1347

Celkem

Materidl
Prodejni cena

(udaje v tis. K¢)

2008

Polozka
Pazemky
Ostatni OHM
Nafta 0]
Stérk o]
Ostatni material -

Celkem

4.25. Zména stavu rezerv a opravnych poloZek v provozni oblasti a komplexnich nakladd piistich obdobi

Zména stavu ostatnich rezerv - uvedeni_pronajatych pozemkd do piivodniho stavu
Zména stavu ostatnich rezerv - dovolena
Zména stavu ostatnich rezerv

- sanace a rekultivace

Zména stavu ostatnich rezerv

Zména stavu ich nakladd pfistich obdobi
Zména stavu dafiovych opravnych poloZek k pohledavkam
Zména stavu ucetnich opravnych poloZek k pohledavkam

Zména stavu Getnich opravnych poloZek k vyrobkim
Celkem zména stavu rezerv a opravnych poloZek v provozni oblasti

4.26. Ostatni provozni vynosy

Smluvni pokuty a troky z prodleni

Vynosy z odepsanych a postoupenych pohledavek

PInéni od pojistovny
Vynosy tykajici se minulych obdobi
Ostatni provozni vynosy - pfefakturace
Vynasy z prodeje kovového odpadu
Ostatni provozni vynosy
Prebytky zasob, nahrady mank a $kod na provoznim majetku

Ostatni provozni vynosy celkem

Vyrocni zprava 2009
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Obdobi do 31.12.2008

(udaje v tis. KE)
Obdobi do 31.12.2008

ZAPA beton a.s.

lujadn y eyojlid

anez

600¢ s°e uojaq ydyz a2l



4.27. Other Operating Expenses
(CZK ‘000)

Year ended 31 Oec 2008

Donations
Contractual penalties and default interest

Other penalties and fines
Write-off of receivables and transferred receivables

Sundry operating expenses
Deficits and damage relating to operating activities

Total other operating expenses

Sundry operating expenses include research and development costs amounting to CZK 3,200 thousand in the year ended 31 December
2009 (CZK 4,615 thousand in 2008). The development costs relate to the concrete production technology and relating certifications.

4.28. Income from Non-Current Financial Assets
(CZK '000)
Dividends: Year ended 31 Dec 2008
Beton Union Plzefi s.r.o
EKO ZAPA beton, a.s
ZAPA UNISTAV, s.r.0.
Piskovny Hradek a.s
Total income from non-current financial assets

4.29. Interest Income

Interest on current bank accounts
Other interest received from other debtors
Total

4.30. Interest Expenses

Interest on cash pooling with Cement Hranice, akciova spalecnost
Interest on loans from Cement Hranice, akciova spolecnost
Interest on an overdraft loan facility

Total

4.31. Other Financial Income

Foreign exchange rate gains
Other

Total

4.32. Other Financial Expenses

Foreign exchange rate losses

Deficits and damage on financial assets
Banking fees

Other financial expenses

Total
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4.27. Ostatni provozni naklady
(ddaje v tis. Kg)
Obdobi do 31.12.2008

Dary

Smluvni pokuty a Groky z prodleni

Ostatni pokuty a penale

Odpisy p avek a postoupené pohledavky
Ostatni provozni naklady

Manka a Skody v provozni oblasti

Ostatni provozni naklady celkem

Soucasti ostatnich provoznich nakladd jsou naklady na vyzkum a vyvoj, které ¢ini v roce 2009 ¢astku 3 200 tis. K& (4 b15 tis. K¢
v roce 2008). Néklady na vyvaj se tykaji technologii vyroby betonu a souvisejicich certifikaci.

4.28. Vynosy z dlouhodobého finanéniho majetku

(Udaje v tis. KE)
Dividendy: Obdobi do 31.12.2008
Beton Union Plzef s.r.o.

EKD ZAPA beton, a.s.

ZAPA UNISTAV, s.r.0.

Piskovny Hradek a.s

Vynosy z ého finanéniho majetku celkem

lujadn y eyojlid

-

anez

4.29. Vynosové droky

(ddaje v tis. K¢)
Obdobi do 31.12.2008

Uroky z bankovnich GEtd béznych
Ostatni pfijaté droky od jinych dluznik
Celkem

4.30. Nakladové droky
(ddaje v tis. K¢)
Obdobi do 31.12.2008

| Urok z cash poolingu se spolecnosti Cement Hranice, akciova spole¢nost
rok z pdjéek od spoleénosti Cement Hranice, akciova spolegnost
| Urok z kontokorentu
Celkem

600¢ s°e uojaq ydyz a2l

4.31. Ostatni finantni vynosy

Kursové zisky
Ostatni
Celkem

4.32. Ostatni finantni naklady

Kurzové ztraty

Manka a $kody na financnim majetku

Bankovni vylohy
Ostatni financni naklady
Celkem
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5. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

5.1.  Staff Costs and Number of Employees

The following table summarises the average number of the Company's employees and managers for the years ended 31 December 2009
and 31 December 2008:

(CZK '000)
Staff 225 625
Managers 17334 9446
Total | 24795 10185
(CZK ‘000)
Staff 241998
Managers 20087 12586
Total 262 085 13083

The number of employees is based on the average recalculated headcount. The category of ‘managers’ includes management (refer to
Note 1.3).

During the years ended 31 December 2009 and 2008, the members of the Company's Board of Directors, Supervisory Board and
management received the following loans and banuses in addition to their basic salary:

(CZK '000)

2008

Loans and borrowings provided (as of 31 Dec)
Interest rate
Life and pension insurance contributions
Bonuses
Cars / other movable and immovable assets also available for personal use

amount by which the tax base of employees is increased)
Total

120
128

(CZK 'D00)

2008 Supervisory Board

Loans and borrowings provided (as of 31 Oec)
Interest rate
Life and pension insurance contributions
Bonuses
Cars / other movable and immovable assets also available for personal use

amount by which the tax base of employees is increased)
Total

0]
0]
8]

b.  CONTINGENT LIABILITIES AND OFF BALANCE SHEET COMMITMENTS

Legal Disputes

As of 31 December 2009, the Company was involved in no legal dispute, the outcome of which would significantly impact the Company.

7. POST BALANCE SHEET EVENTS

No significant events occurred subsequent to the balance sheet date that would have a material impact on the financial statements.
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ZAMESTNANCI, VEDENI SPOLECNOSTI A STATUTARNI ORGANY

Osobni naklady a potet zaméstnancii
Priimérny prepocteny pocet zaméstnanc a clen( vedeni spolecnosti za rok 2009 a 2008 je nasledujici:

(ddaje v tis. K¢)

2009 Mzdové naklady Dstatni naklady

Zaméstnanci 225625 733
Vedeni spoleénosti 17334 9446

Celkem [ 42959 10185

(ddaje v tis. K¢)

2008 Mzdové naklady Ostatni naklady
Zaméstnanci 241338 437
Vedeni spoleénosti 20087 12586

Celkem 262 085 13083

Pocet zaméstnancl vychazi z primérného prepocteného stavu pracovnikd. Pod pojmem ¢lenové fidicich organd se rozumi management
(viz bod 1.3).

Vroce 2009 a 2008 obdrZeli tlenové predstavenstva, dozorti rady a tlenové fidicich organd pdjtky a odmény nad ramec zékladniho
platu:

(daje v tis. Kg)

2009

Poskytnuté pdjcky a dvéry (stav k 31.12)
Urokova sazba

Piispévky na Zivotni a ddchodové pojiStént
Odmény
Osobni vozy / jiné movité a nemovité véci s moznosti vyuziti pro soukromé Géely (Gdaj predstavuje castku, o kterou
se zvySuje daffovy zaklad pracovniki)
Celkem [ 18]

o]
o]
8]

(daje v tis. KE)

2008
Poskytnuté pdjcky a dvéry (stav k 31.12])
Urokova sazba
| Prispévky na Zivatni a dichodové pojisténi
Odmény
Osobni vozy / jiné movité a nemovité véci s moznosti vyuziti pro soukromé Geely (Gdaj predstavuje cdstku, o kterou

se zvySuje dafovy zaklad pracovniki)
Celkem

20
o]
o]
8]
| 1]

ZAVAZKY NEUVEDENE V UCETNICTVI
Soudni spory

K 31.12.2009 se spole¢nost nedcastnila zadného soudniho sporu, jehoZ rozhodnuti by méla podstatny dopad na spolenast.

UDALOSTI, KTERE NASTALY PO DATU UCETNI ZAVERKY

Po datu dcetni zavérky nedoslo k Zadnym udalostem, které by mély vyznamny dopad na Gcetni zavérku.

ZAPA beton a.s.
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indicator

calculation of the indicator

reference (desired) value

indicator level

2001 | 200z [Tenna] zoo+ [EnS oo |

2007 | z00s [200s

economic effectiveness (profitability)

= {after-tax profit + interest expenses *

should not be lower than the average

return on total capital (1 - tax rate 15 % / 100]} / total capital | interest rate paid for bank credits 8% 10% 14% 15% (A% 2% £ 5% 15%
should be higher than the current
_ o profitability of safe capital alocation o
return on equity (ROE) = after-tax profit / equity in the financial market (bank deposits, 13% 20% 26% 27% 39% 38% 38% 40% 26%
government securities etc)
return on assets (ROA) = after-tax profit / total net assets the higher, the better is lhe'prumahmly 7% 9% 13% 14% 20% 21% 23% 25% 15%
(utilisation) of the company’s assets
= EBITDA / production
EBITOA = earnings before interest, taxes, the higher, the better is the profitability
EBITDA margin depreciation and amortisation of the o E’[El\l‘l management 13% 15% 17% 18% 23% 21% 19% 18% 15%
production = row Il. of the Profit and p g 9
Loss Account
financial independence, equity level and indebtedness
=Gy UESIHES level of independence on creditors,
financial independence Liabilities = rows of the Balance Sheet satisfying level above 150 % ' 108% 84% 93% | 111% [ 109% | 119% | 152%| 167% | 125%
B. Liabilities + C. Other liabilities ¥ing
appropriate level is higher than 50% (but
equity level = equity / total capital too high equity level leads to decrease of 52% 46% 48% 53% 52% 54% 60% 63% 56%
its profitability)
= liabilities / total net assets appropriate level is less than 50 % (too
total indebtedness Liabilities = rows of the Balance Sheet high ratio of liabilities is accompanied by 48% 54% 52% 47% 48% 46% 40% 37% 44%

B. liabilities + C. Other liabilities

high interest costs)
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ukazatel

rentabilita celkového kapitalu
z tistého zisku

rentabilita vlastniho kapitalu
z tistého zisku (ROE)

rentabilita aktiv z tistého zisku (ROA)

EBITDA marze

finantni samostatnost

podil viastniho kapitélu

celkové zadluzenost

Vyrocni zprava 2009

referencni (Zadouci) hodnota

neméla by byt nizsi nez pramérna
trokova mira placena bankam z dvérd

vyse ukazatele

méla by byt vy3sinez bézna mira
vynosu bezrizikové alokace kapitalu na
finanénim trhu (vkladové Gety, statni

cenné papiry apod.)

€im vy33i, tim je lepsi vynosnost (vyuziti)
majetku podniku

€im vy33i, tim je lepsi Gspésnost
provozniho hospodafeni

stuped nezavislosti vici vefiteldm,
uspokajiva vyse vyssinez 150 %

vhodna je vy$3i nez 50 % (ale pfilis
vysoky podil vlastniho kapitélu snizuje
miru jeho vynosnosti)

vhodna je niz3i nez 50 % (prilis vysoky
podil ciziho kapitalu zatéZuje naklady
vysokymi droky)

ZAPA beton a.s.
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Deloitte Audit s.r.o.
Karolinska 654/2
186 00 Praque 8
Czech republic

Tel.: +420 246 042 500
Fax: +420 246 042 555
DeloitteCZ@deloitteCE.com
www.deloitte.cz

Registered at the Municipal Court
in Praque, Section C, File 24349
ID Nr.: 49620592

Tax Id Nr.: CZ49620592

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of ZAPA beton a.s.

Having its registered office at: Videnska 495, 142 00 Prague 4
Identification number: 25137026

Report on the Financial Statements

Based upon our audit, we issued the following audit report dated 12 February 2010 on the financial statements
which are included in this annual report in the Financial Section entitled ‘Financial Statements of ZAPA beton a.s.
for 2009’ and in the Section entitled ‘Notes to the Financial Statements of ZAPA beton a.s. for 2009

“We have audited the accompanying financial statements of ZAPA beton a.s., which comprise the balance sheet
as of 31 December 2009, and the profit and loss account, statement of changes in equity and cash flow
statement for the year then ended, and a summary of significant accounting policies and other explanatory notes.

Statutory Body's Responsibility for the Financial Statements

The Statutory Body is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting regulations applicable in the Czech Republic. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Act on Auditors and International Standards on Auditing and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of ZAPA beton a.s., as of
31 December 2009, and of its financial performance and its cash flows for the year then ended in accordance
with accounting regulations applicable in the Czech Republic.”

Report on the Related Party Transactions Report

We have also reviewed the factual accuracy of the information included in the related party transactions report of
ZAPA beton a.s. for the year ended 31 December 2009 which is included in this annual report in the
Consolidation Section entitled ‘Related Party Transactions Report’. This related party transactions report is the
responsibility of the Company’s Statutory Body. QOur responsibility is to express our view on the related party
transactions report based on our review.

Member of

Audir, Tax, Consulting . Financial Advisory. Deloitte Touche Tohmatsu
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Deloitte.

Deloitte Audit s.r.o.
Karolinska 654/2
186 00 Praha 8
Ceska republika

Tel.: +420 246 042 500
Fax: +420 246 042 555

DeloitteCZ@deloitteCE.com

www.deloitte.cz

zapsana Méstskym soudem
v Praze, oddil C, vlozka 24349

1C:, 49620592

ZPRAVA NEZAVISLEHO AUDITORA DIC: 749620592
Pro akcionare spole¢nosti ZAPA beton a.s.

Se sidlem: Videriska 495, 142 00 Praha 4
Identifikacni Cislo: 25137026

Zprava o uéetni zavérce

Na zakladé provedeného auditu jsme dne 12. Gnora 2010 vydali k Ucetni zavérce, ktera je soucasti této vyrogni
zpravy ve Financni Casti v kapitole ,U¢etni zavérka ZAPA beton a.s. 2009" a v kapitole ,Pfiloha k ugetni zavérce
ZAPA beton a.s. 2009, zpravu nasledujiciho znéni:

»OVEfili jsme pfiloZzenou G&etni zavérku spolegnosti ZAPA beton a.s., tj. rozvahu k 31. prosinci 2009, vykaz zisku
a ztraty, prehled o zmé&nach vlastniho kapitalu a prehled o penéznich tocich za rok konéici k tomuto datu
a prilohu této ucetni zavérky, véetné popisu pouzitych vyznamnych uéetnich metod.

Odpovédnost statutarniho organu uéetni jednotky za ugetni zavérku

Za sestaveni a vérné zobrazeni Gcetni zavérky v souladu s Eeskymi u€etnimi predpisy odpovida statutarni organ
spolenosti. Souéasti této odpovédnosti je navrhnout, zavést a zajistit vnitini kontroly nad seslavovanim
a vérnym zobrazenim ucetni zavérky tak, aby neobsahovala vyznamné nespravnosti zplusobené podvodem
nebo chybou, zvolit a uplatiiovat vhodné ucetni metody a provadét dané situaci piiméfené acetni odhady.

Odpovédnost auditora

Nasi ulohou je vydat na zakladé provedeného auditu vyrok k této ucetni zavérce. Audit jsme provedli v souladu
se zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi aplikaénimi dolozkami
Komory auditori Ceské republiky. V souladu s témito pfedpisy jsme povinni dodrzovat eticke normy
a naplanovat a provest audit tak, abychom ziskali pfiméfenou jistotu, Ze Ucetni zavérka neobsahuje vyznamné
nespravnosti.

Audit zahrnuje provedeni auditorskych postupl, jejichz cilem je ziskat dikazni informace o &astkach
a skute¢nostech uvedenych v Gcetni zavérce. Vybér auditorskych postupl zavisi na usudku auditora, véetné
posouzeni rizik, Ze ucetni zavérka obsahuje vyznamné nespravnosti zplisobené podvodem nebo chybou. Pfi
posuzovani téchto rizik auditor pfihlédne k vnitinim kontrolam, které jsou relevantni pro sestaveni a vérné
zobrazeni Ucetni zavérky. Cilem posouzeni vnitfnich kontrol je navrhnout vhodné auditorské postupy, nikoli
vyjadiit se k G€innosti vnitinich kontrol. Audit téz zahrnuje posocuzeni vhodnosti pouzitych U¢etnich metod,
pfiméfenosti uéetnich odhadi provedenych vedenim i posouzeni celkové prezentace ucetni zavérky.

Domnivame se, ze ziskané dlkazni informace tvofi dostate€ny a vhodny zaklad pro vyjadfeni nageho vyroku.

Vyrok auditora

Podle naseho nazoru Gcetni zavérka podava vérny a poctivy obraz finanéni pozice spolecnosti ZAPA beton a.s.
k 31. prosinci 2009 a naklad(, vynosu a vysledku jejiho hospodafeni a penéznich tokl za rok kongici k tomuto
datu v souladu s Eeskymi (&etnimi pfedpisy.”

Zprava o zpravé o vztazich

Provéiili jsme téz vécnou spravnost Udaji uvedenych ve zpravé o vztazich mezi propojenymi osobami
spolecnosti ZAPA beton a.s. k 31. prosinci 2009, ktera je soucasti této vyroéni zpravy v Konsolidaéni ¢asti
v kapitole ,Zprava o vztazich mezi propojenymi osobami. Za sestaveni této zpravy o vztazich je odpovédny
statutarni organ spoleénosti. Nadim Ukolem je vydat na zakladé provedené provérky stanovisko k této zpravé
o vztazich.

X . i . . Member of
Audir, Tax, Consulting . Financial Advisory.

Deloitte Touche Tohmatsu

ZAPA beton a.s.
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We conducted our review in accordance with International Standard on Review Engagements (ISRE) 2400 and
the related application guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards
require that we plan and perform the review to obtain moderate assurance as to whether the related party
transactions report is free of material factual misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures and examination, on a test basis, of the factual accuracy of information, and
thus provides less assurance than an audit. We have not performed an audit of the related party transactions
report and, accordingly, we do not express an audit opinion.

Nothing has come to our attention based on our review that indicates that the information contained in the related
party transactions report of ZAPA beton a.s. for the year ended 31 December 2009 contains material factual
misstatements.

Report on the Annual Report

We have also audited the annual report for consistency with the financial statements referred to above. This
annual report is the responsibility of the Company's Statutory Body. Our responsibility is to express an opinion on
the consistency of the annual report and the financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that the auditor
plan and perform the audit to obtain reasonable assurance about whether the information included in the annual
report describing matters that are also presented in the financial statements is, in all material respects, consistent
with the relevant financial statements. We believe that our audit provides a reasonable basis for our opinion.

Since we did not audit the consolidated financial statements of ZAPA beton a.s., we are not in a position to report
on the information included in the Consolidation Section of the annual report and/or the information in respect of
the consolidated group presented in the Presentation and Financial Sections.

In our opinion, the information included in the annual report is consistent, in all material respects, with the
unconsolidated financial statements referred to above.

In Prague on 26 February 2010

Audit firm: Statutory auditor:
Deloitte Audit s.r.o. Stanislav Stanék
certificate no. 79 certificate no. 1674

YN @ Panite
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Provérku jsme provedli v souladu s Mezinarodnim standardem pro provérky (ISRE) 2400 a souvisejicimi
aplikagnimi dolozkami Komory auditorii Ceské republiky. Tyto standardy vyZaduji, abychom planovali a provedli
provérku s cilem ziskat stfedni miru jistoty, Ze zprava o vztazich neobsahuje vyznamné vécné nespravnosti.
Provérka je omezena pfedeviim na dotazovani pracovnikd spoleénosti a na analytické postupy a vybérovym
zplisobem provedené provéfeni vécné spravnosti (dajl. Proto provérka poskytuje nizsi stuper jistoty nez audit.
Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadfujeme vyrok auditora.

Na zakladé naSi provérky jsme nezjistili Zadné vyznamné vécné nespravnosti udajii uvedenych ve zpravé
o vztazich mezi propojenymi osobami spoleénosti ZAPA beton a.s. k 31. prosinci 2009.

Zprava o vyrocni zpravé

Ovéfili jsme téZ soulad vyrolni zpravy svySe uvedenou ucetni zavérkou. Za spravnost vyrogni zpravy je
odpovédny statutamni organ spole¢nosti. Nasim ukolem je vydat na zakladé provedeného ovéreni vyrok
o souladu vyroéni zpravy s Gcéetni zavérkou.

Ovéreni jsme provedli v souladu s Mezinarodnimi auditorskymi standardy a souvisejicimi aplikagnimi doloZzkami
Komory auditortl Ceské republiky. Tyto standardy vyZaduji, aby auditor naplanoval a proved| ovéfeni tak, aby
ziskal pfiméfenou jistotu, Ze informace obsaZzené ve vyro€ni zpravé, které popisuji skutecnosti, jez jsou téz
predmétem zobrazeni v Gcetni zavérce, jsou ve vsech vyznamnych ohledech v souladu s pfisludnou uéetni
zavérkou. Jsme presvédceni, Ze provedené ovéfeni poskytuje piiméfeny podklad pro vyjadieni vyroku auditora.

Protoze jsme neovérovali konsolidovanou ucetni zavérku spolecnosti ZAPA beton a.s., nejsme schopni se
vyjadfit k informacim obsazenym v Konsolidacni ¢asti vyroéni zpravy, pfipadné k udajim za konsolidaéni celek
uvedenym v ramci Prezentagni a Finanéni &asti.

Podle naseho nazoru jsou informace uvedené ve vyrocni zpravé ve vSech vyznamnych ohledech v souladu
s vySe uvedenou ucetni zavérkou.

V Praze dne 26. Gnora 2010
Auditorska spole¢nost: Statutarni auditor:

Deloitte Audit s.r.o. Stanislav Stanék
opravneni ¢. 79 opravneéni €. 1674

Deloctor 9 Cnn,

ZAPA beton a.s.
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Equity Participations of ZAPA beton a.s. (as of 31 Dec 2009)

ZAPA beton a.s.

Beton Union
Plzef s.r.o.
71,2 %

ZAPA UNISTAV, s.r.o. ll EKO ZAPA beton, a.s.
50 % 50 %

Piskovny Hradek a.s. [l ZAPA beton SK s.r.0.
100 % 100 %

ZAPA BETON
soﬂ%ﬁ’yﬁ'r'o' HUNGARIA Kit.
100 %
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Prehled majetkovych Gcasti ZAPA beton a.s. (k 31.12.2009)

ZAPA beton a.s.

ZAPA beton SK s.r.0.
100 %

Beton Union
Plzeft 5.1.0. ZAPA Uh;bSJ/‘?V, s.r.o. ll EKO ZAPA beton, a.s.

2%

Piskovny Hradek a.s.
100 %

50 %

ZAPA BETON
sorgg,(y:.r.o_ HUNGARIA Kit. .
100 % >

'S8 U0Jaq Ydyz nsedn yahnoyiafew pajyald

Vyrocni zprava 2009 ZAPA beton a.s.



Related Party Transactions Report for the period from 1* Jan 2009 to 31* Dec 2009

Compiled by: ZAPA beton a.s., Videiiska 435, 142 00 Praha 4, Company ID No.: 25137026 (as the controlled party)

|. ZAPA beton a.s. and controlling parties

B. Contracts signed in 2009 none
- reinvoicing of the liability and electronics insurance

reinvoicing of accommodation

total volume of performance: CZK 1,251 thousand (in the costs of ZAPA beton a.s.)
- damage indemnity

total volume of performance: (ZK 74 thousand (in the income of ZAPA beton a.s.]

- payment of dividends for 2008: CZK 443,848 thousand

0. Other legal acts and other measures in 2009 none

C. Performance and consideration provided in 2003

B. Contracts signed in 2009

C. Performance and consideration provided in 2009
D. Other legal acts and other measures in 2009

B. Contracts signed in 2009
C. Performance and consideration provided in 2009

D. Other legal acts and other measures in 2009

IIl. ZAPA beton a.s. and parties controlled by the same controlling party

purchase contracts for sale of cement + amendments
lease contract - non-residential space, sanitary facility, incl. telephone and cloakroom services
amendment to the lease contract (land)
B. Contracts signed in 2009 amendment to the contract for supply and consumption of drinking water and drainage of rainwater
2 loan contracts
amendment to the contract on mutual settlement of interest from cash-pooling
contract on liability insurance + (with AIG CZECH REPUBLIC pojistovna, a.s.)
- performance and consideration resulting from:
the contracts stated in point B
contract on mutual settlement of interest from cash-pooling
contract on automatic transfer of balances of cash-pooling
- other:
Cement Hranice, akciova spolecnost invoiced diesel and testing of material
total volume of performance: [ZK 262,916.6 thousand in the costs of ZAPA beton a.s. and CZK 118 thousand in the income
of ZAPA beton as.
0. Other legal acts and other measures in 2009 none

C. Performance and consideration provided in 2003

B. Contracts signed in 2009 contract on purchase of used floating grab dredger
- performance and consideration resulting from:
C. Performance and consideration provided in 2003 the contract stated in point B
total volume of performance: CZK 1,341.5 thousand (purchase price for ZAPA beton a.s.]

D. Other legal acts and other measures in 2009 none

B. Contracts signed in 2009
C. Performance and consideration provided in 2009

D. Other legal acts and other measures in 2009

Where amendments to contracts were concluded in the period in question (see points B.), the contracts to which these amendments relateare also
valid and performance alsa relates to them (points C.). Other legal acts and other measures were only executed within the boundsof regular relations
as defined by company law in the Commercial Code between companies and their shareholders and the articles of association / foundation deeds,
for example the exercising of rights at the general meeting, the activity of statutory baodies, etc.

No injury ensues for the controlled party from the contracts, performance, consideration, other legal acts or other measures stated.

In Prague, on 15t March 2010

Jifi Pavlica
Managing Director and
Chairman of the Board of Directors
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Zprava o vztazich mezi propojenymi osobami za obdobi od 1.1.2009 do 31.12.2009

zpracovatel: ZAPA beton a.s., Videfiska 495, 142 00 Praha 4, IC 25137026 (jako osoba ovladana)

|. ZAPA beton a.s. a ovladajici osoby

B. Smlouvy uzaviené v roce 2009 Zadné

- prefakturace pojisténi odpovédnosti za Skodu a elektroniky
celkovy objem plnéni: 1 251 tis. K¢ (v nékladech ZAPA beton a.s.)
- prefakturace ubytovani

- nahrada pojistné skody

celkovy objem plnéni: 74 tis. KE (ve vynosech ZAPA beton a.s.]

- vyplata dividendy za rok 2008: 443 848 tis. Kt

0. Jiné pravni Gkony a ostatni opatfeni v roce 2003 zadné

C. PInéni a protipinéni poskytnuta v roce 2009

B. Smlouvy uzavfené v roce 2009

C. Plnéni a protipinénf poskytnutd v roce 2003
0. Jiné pravni Gkony a ostatni opatfeni v roce 2003

B. Smlouvy uzavfené v roce 2003
C. Plnéni a protiplnénf poskytnuta v roce 2003

0. Jiné pravni tkony a ostatni opatfeni v roce 2009

1ZaW Y3ize)za o eaeldz

Il. ZAPA beton a.s. a osoby ovladané stejnou ovladajici osobou

kupni smlouvy na prodej cementu + dodatky

najemni smlouva - nebytové prostary, socialni zafizeni, ve. telefonnich linek a $atnovani
dodatek k najemni smlouvé (pozemek)

dodatek ke smlouvé na dodavku a odbér pitné a odvadéni destové vody

2 smlouvy o pljcce

dodatek ke smlouvé o vzajemném vyGétovani drokd z cash-poolingu

smlouva o pojisténi zodpovédnosti za Skodu + dodatek (s AIG CZECH REPUBLIC pojistovna, a.s.)

-

B. Smlouvy uzavfené v roce 2009

lwAudlodoid

- plnéni a protipinéni vyplyvajici ze:
smluv uvedenych v bodé B.
smlouvy o vzajemném vyGctovani drokd z cash-poolingu
C. PInéni a protipinéni poskytnuta v roce 2009 smlouvy o automatickém prevadéni zdstatkd cash-poolingu
- ostatni:
Cement Hranice, akciova spolecnost vyfakturovala naftu a zkouseni materialu
celkovy objem pinéni: 262 916,6 tis. K v nakladech ZAPA beton a.s. a 118 tis. KC ve vynosech ZAPA beton a.s.

qoso

0. Jiné pravni Gkony a ostatni opatfeni v roce 2003 zadné

B. Smlouvy uzaviené v roce 2009 smlouva o koupi pouZitého plovouciho drapakového bagru
- plnéni a protipinéni vyplyvajici ze:
C. PInéni a protipinéni poskytnuta v roce 2009 smlouvy uvedené v bodé B.

celkavy objem pinéni: 1 3415 tis. K¢ (kupni cena pro ZAPA beton a.s.]
0. Jiné pravni Gkony a ostatni opatfeni v roce 2009 Zadné

B. Smlouvy uzaviené v roce 2008
C. PInéni a praotiplnéni poskytnuta v roce 2003 Zadna
0. Jiné pravni tkony a ostatni opatfeni v roce 2009 zadné

Pokud byly uzavieny v daném obdobi dodatky ke smlouvém (viz body B.), plati i smlouvy, k nimZ se tyto dodatky vztahuji, a pinéni (body C) se
vztahuje i na né. liné pravni Gkony a ostatni opatfeni byly u¢inény pouze v ramci béznych vztahl definovanych spolecenstevnim pravem v Obchodnim
zakoniku mezi spoletnostmi a jejich akcionafi a stanovami / zakladatelskymi listinami, jako napf. vykon prav na valné hromade, ¢innost statutarnich
organd apod.

Ovladané osobé nevyplyva z uvedenych smluv, pinéni, protipinéni, jinych pravnich dkond a ostatnich opatfeni Zadna djma.

V Praze, dne 1.3.2010

Jifi Pavlica
generalni feditel a
pfedseda predstavenstva
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Fundamental Data Pertaining to Companies Consolidated as Part of the
ZAPA beton Group (as of 31.12.2009)

Besides the company itself, the following companies belong to the consolidated entity known as ZAPA beton a.s.:

In the Czech Republic:

In the Slovak Republic:

Beton Union Plzef s.r.o.

EKO ZAPA beton, a.s.
ZAPA UNISTAV, s.r.o.
Piskovny Hradek a.s.

Company name:

ZAPA beton SK s.r.o.

Beton Union Plzeii s.r.0.

Registered office:
Company ID No.:
Registered capital:
Ownership structure:

Business activities:

Executive directors:

Chotésovska 279, 314 60 Plzed

25225979

CZK 31,600,000

71.2 % ZAPA beton as.

2374 % 1JZ, s.ro.

5.06 % Jaroslav Mares

- purchase of goods for the purpose of their resale and sale
- production of concrete and mortar mixtures

- production of products from cement-based concrete
- mediation of trades and services

- road freight transport

Josef Zeman, Peter Markulinec

Beton Union Plzefi s.r.o. was founded in 1998 as a joint venture of the company Dyckerhoff Transportbeton Elbe GmbH and the Czech partner
PRESTOL BETON, spaol. s r.o. In the coming years, after further changes in the ownership structure, ZAPA beton a.s. assumed Dyckerhoff's share in
2002. After its foundation, Beton Union Plzen s.r.o. operated a concrete mixing plant in Pilsen - Zatisi, and in 1999 it purchased a concrete mixing
plant in Pilsen - Cernice. Anather expansion of the company occured in 2001, when it began ta operate a concrete mixing plant in Stfibro. In 2002
it entered into a long-term lease of a concrete mixing plant in Rokycany. Since 2008, the newest plant has the company in Tachov. The production
of concrete by Beton Union Plzefi s.r.o. in 2009 amounted to 86,065 m°.

Company name:

EKD ZAPA beton, a.s.

Registered office:
Company 10 No.:
Registered capital:
Ownership structure:

Business activities:

Board of Directors:
Supervisory Board:

Kvestorska 287/2, 140 00 Praha 4

25856782

CZK 1,008,000

50 % ZAPA beton a.s.

50 % EKOZIS spol. s r.o.

- purchase of goods for the purpose of their resale and sale

- production of concrete mixtures

- production of cement goods and artificial stane

- lease of machinery and equipment

- building structures, making changes to these structures and their removal
- road freight transport (per the extent stipulated in stipulated conditions)
Vlastimil Hanacek, Petr Blazek, Miroslav Slouka, Ivan Martinta

Marek Pelikan, Jifi Vanourek, Helena Nuskova

EKD ZAPA beton, a.s., which operates a concrete mixing plant in Zabreh, was founded in 2000. In 2001 ZAPA beton a.s. acquired 50 % of the shares and
thus ensured market coverage of the western part of the north Moravian region. In 2009 EKD ZAPA beton, a.s. produced a total of 18,104 m3 of concrete.

Company name:

ZAPA UNISTAV, s.r.0.

Registered office:
Company ID No.:
Registered capital:
Ownership structure:

Business activities:
Executive directors:

Moravanska 224/98, 619 00 Brno

25597655

[ZK 20,000,000

50 % ZAPA beton a.s.

50 % PANESTR, as.

- production, business and services unlisted in the Appendices 1 to 3 of the Trade Licensing Act
Dusan Janta, Tomas Némec

ZAPA UNISTAV, s.r.o., which operates a cancrete mixing plant in Brno, was founded in 2000 as a joint venture with UNISTAV a.s. The objective was
to attain a better coverage of the ready mixed concrete market in the Brno region. In 2008 was the share of UNISTAV a.s. transferred to PANESTR,
a.s. In 2009 ZAPA UNISTAV, s.r.0. produced a total of 31,844 m3 of concrete.
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Zakladni Udaje o spolecnostech konsolidujicich se do skupiny
ZAPA beton (k 31.12.2009)

Do konsolidagniho celku ZAPA betan a.s. patfi vedle spolecnosti samotné nasledujici spole€nosti:

ice: ve Slovenské republice:

Beton Union Plzef s.r.o. ZAPA beton SK s.r.o.
EKD ZAPA beton, a.s.
ZAPA UNISTAV, s.r.o.
Piskovny Hradek a.s.

obchodni firma: Beton Union Plzefi s.r.o

sidlo: Chotésovska 279, 314 60 Plzen

IC: 25225979

zakladnf kapital: 31 600 000 K¢

vlastnicka struktura: 71,2 % ZAPA beton a.s.
23,74 % 1JZ, sr.o.
5,06 % Jaroslav Mares

pfedmét podnikani: -koupé zboZi za Gcelem jeho dalSiho prodeje a prodej
-vyroba betonovych a maltovych smési
-vyroba vyrobk{ z cementového betonu
-zprostfedkavani obchodu a sluzeb
-silniéni motorova doprava nakladni

jednatelé: Josef Zeman, Peter Markulinec

Spolecnost Betan Union Plzen s.r.o. byla zalozena v roce 1998 jako spolecny padnik firmy Dyckerhaff Transportbeton Elbe GmbH a ¢eskeho spolec-
nika PRESTOL BETON, spal. s r.o. Po dalSich zménach vlastnické struktury pfevzala padil firmy Dyckerhoff v roce 2002 spolecnost ZAPA beton a.s.
Spolecnost Beton Union Plzen s.r.0. provazovala po svém zaloZeni betonarnu v Plzni - Zatisi, v roce 1999 koupila betonarnu v Plzni - Cernicich. Dalsi
expanze spolecnosti nastala v roce 2001, kdy zacala provazavat betondrnu ve Stfibfe a v race 2002 ziskala do dlouhodobého pronajmu betonarnu
v Rokycanech. Nejnovéjsi stiedisko se nachazi od roku 2008 v Tachavé. Vyroba betonu spolecnosti Beton Union Plzef s.r.o. v roce 2009 tinila

86 065 m3.
obchodni firma: EKO ZAPA beton, a.s.
sidlo: Kvestorska 287/2, 140 00 Praha 4
IC: 25856782
zakladni kapital: 1008 000 Ke
vlastnicka struktura: 50 % ZAPA beton as.
50 % EKOZIS spal. s r.o.
pfedmét podnikani: -koupé zbozi za Gcelem jeho dalSiho prodeje a prodej
-vyroba betonové smési
-vyroba cementovéha zboZi a uméléha kamene
-pronajem strojd a zafizeni
-provadéni staveb, jejich zmén a odstrafovani
-silnicni motorova doprava nakladni (v rozsahu stanovenych podminek)
pfedstavenstva: Vlastimil Hanacek, Petr Blazek, Miroslav Slouka, Ivan Martinta
dozor¢i rada: Marek Pelikén, Jifi Vanourek, Helena Nuskova

Spolecnost EKO ZAPA betan, a.s., provozuijici betanarnu v Zabrehu, vznikla v roce 2000. ZAPA beton a.s. v roce 2001 koupila 50 % akcif a tim si
zajistila pokryti trhu zapadni ¢asti severomoravskeho regionu. Vyroba betonu spolecnosti EKD ZAPA beton, a.s. v roce 2009 dosahla 18 104 m3.

obchodni firma: ZAPA UNISTAV, s.r.0
sidlo: Moravanska 224/98, 619 00 Brno
IC: 25537655
zakladnf kapital: 20 000 000 Ke
vlastnicka struktura: 50 % ZAPA beton a.s.
50 % PANESTR, a.s.
pfedmét podnikani: - vyroba, obchod a sluzby neuvedené v prilohach 1 az 3 Zivnostenskeho zakona
jednatelé: Dusan Janta, Josef Kavan

Spolegnast ZAPA UNISTAV, s.r.o., provozuijici betondrnu v Brng, byla zaloZena v roce 2000 jako spolecny podnik se spolecnosti UNISTAV a.s. Cilem
bylo zejména dosazeni lepSiho pokryti trhu transportbetonu v brnénském regionu. V roce 2008 prevedl UNISTAV a.s. svij podil na PANESTR, a.s.

V roce 20089 vyrobila spoletnost ZAPA UNISTAV, s.r.o. 31 844 m3 betonu.
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Company name: Piskovny Hradek a.s.

Registered office: Vaclavice ¢, 463 34 Hradek nad Nisou

Company I0 No.: 25025805

Registered capital: CZK 12,000,000

Ownership structure: 100 % ZAPA beton a.s.

Business activities: - purchase of goods for the purpose of their resale and sale (save for goods reserved in Appendix

No. 1 - 3 of Act No. 455/1991 on trades, as subsequently amended)
- mining activity in the scope of mining and processing of sand and gravel according to Section 2
(b), (c), (d), (e) of Act No. 61/1988 Coll.,, on mining activity, explosives and state mining adminis-
tration, as subsequently amended
- activity performed by the mining method according to Section 3(a) of Act No. 61/1988 Coll., on
mining activity, explosives and state mining administration, as subsequently amended, in the
scope of mining and processing of sand and gravel
- business activity in the area of waste handling (save for hazardous wastes)
- road freight transport, transport type: national freight transport
- lease of machines and equipment
- carrying out minor handyman work
- ground work (save for activities reserved in Appendices No. 1 - 3 of Act No. 455/91 Coll, as
subsequently amended)
- pravision of services for the agricultural and horticultural industries
Board of Directors: Stanislav Leska, Jorg Reiner Wild, Bohuslav Kucera
Supervisory Board: Ivan Martinta, Peter Markulinec, Jana Cermakova

Piskovny Hradek a.s. was founded in 1337. ZAPA beton a.s. bought 10.6 % of the shares from its sharehaolder Stavebni hradecka spoletnast a.s.
in 2002 and another 35 % of the shares from shareholder Colorbeton, a.s. in 2003 and in 2006 - 2007 increased its shareholding through
the purchase from Jifi Pavlica up to 100 %. The mining and processing of sand and gravel includes two basic plants. Piskovny Hradek a.s. sold
610,194 tons of aggregates in 2009.

Company name: ZAPA beton SK s.r.o.

Registered office: Vajnorska 142, 830 00 Bratislava

Company 10 No.: 35814 437

Registered capital: SKK 259,000,000 (note: since 13t Jan 2010 conversion into EUR 8,597,224.988383)
Ownership structure: 100 % ZAPA beton a.s.

Business activities: - production and sale of concrete mixtures (ready mixed concrete)

- advertising, promotion activities

- purchase of goods for the purpose of their sale to the final consumer (retail)

- purchase of goods for the purpose of their sale to other trade operators (wholesale)

- mediation of the purchase, sale and lease of real estate

- lease of real estate and the provision of supplementary services

- administrative work

- factoring and forfaiting

- lease of motor vehicles

- mediation activity

- consulting activity per the scope of the business activities

- mining activity pursuant to Section 2 (b], (c), (d), (e) and Section 3 (s) of Act No. 51/1998 Call.
on mining activity, explosives and state mining administration, as amended by Act No. 439/1991
Call., Act No. 154/1995 Coll,, as amended, and Act No. 58/1998 Coll., pursuant to the mining
permit, issued by the Municipal Mining Office in Bratislava under No. 1004/2002 dated 17.4.2002

- domestic road freight transport

- production of building components from concrete

- production of concrete products

Executive directars: Rudolf Hantak, Jan Petfik

ZAPA beton SK s.r.o. was founded in 2001 as the subsidiary company of ZAPA beton a.s. in the Slovak Republic. In 2002 ZAPA beton SK s.r.o.
established a subsidiary company in Hungary called ZAPA BETON HUNGARIA Kft., the purpose of which was to improve the supply of aggregates ta
its eastern Slovak concrete mixing plants. As of 31.12.2009 ZAPA beton SK s.r.0. operated 20 concrete mixing plants and 1 gravel pit, since 2008
belongs to the Group also SONDA, s.r.o. (a subsidiary of ZAPA beton SK s.r.0.), operating one gravel pit. In 2009 the production of concrete by ZAPA
beton SK s.r.0. amounted to 315,326 m>.
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obchodni firma:

Piskovny Hradek a.s.

sidlo:

IC:

zakladni kapital:
vlastnicka struktura:
pfedmét podnikani:

pfedstavenstvao:
dozorti rada:

Vaclavice 2, 463 34 Hradek nad Nisou

25025805

12 000 000 Ke

100 % ZAPA beton a.s.

-koupé zbozi za dcelem jeho dalSiho prodeje a prodej (kromé zboZi vyhrazeného v priloze ¢. 1 - 3
zak. €. 455/1991, o zivnostenském podnikani, ve znéni pozdéjsich predpisd)

-harnickd tinnost v rozsahu tézby, zpracovani pisku a Stérkopiskudle ust. § 2 pism. b), ¢}, d), e)
z3k. €. 61/1988 Sb., o hornické tinnosti, vybusninach a statni banské sprave, ve znéni pozdgjsich
predpisd

-tinnost provadéna harnickym zplsobem dle § 3 pism. a) zak. ¢. 61/1988 Shb., o hornické ¢innosti,
vybusninach a statni banské spravé, ve znéni pozdéjSich predpisd v rozsahu tézhy, zpracovani
pisku a Stérkopisku

-podnikani v ablasti nakladani s odpady (mimo nebezpecnych odpadi)

-silni¢ni motorova doprava nakladni, druh dopravy: nakladni vnitrostatni

-pronajem strojd a zafizeni

-provadéni drobnych femesinych praci

-zemni prace (kromé cinnosti vyhrazenych v pfilohach ¢ 1 - 3 zdkona ¢ 455/91 Sh,
ve znéni pozdéjsich predpist)

-poskytovani sluzeb pro zemédélstvi a zahradnictvi

Stanislav Leska, Jorg Reiner Wild, Bohuslav Kucera

Ivan Martinta, Peter Markulinec, Jana Cermakové

Akciova spolecnast Piskavny Hradek a.s. byla zaloZena v roce 1997. V roce 2002 koupila ZAPA beton a.s. 10,6 % akcii od jejiho akcionafe Stavebni
hradeckeé spolecnosti a.s., od akcionare Colorbeton, a.s. v roce 2003 dalSich 35 % akcii a v pribéhu let 2006 a 2007 navysila svij akciovy podil koupi
od Jifiho Pavlici az na 100 %. TéZba a zpracovani Stérkopisku probiha ve dvou zakladnich stfediscich. V roce 2008 ¢inil prodej kameniva spolecnasti

Piskovny Hradek a.s. 610 194 t.

obchodni firma: ZAPA beton SK s.r.0
sidlo: Vajnorska 14¢, 830 00 Bratislava
IC: 35 814 437

zakladni kapital:
vlastnicka struktura:
pfedmét podnikani:

jednatelé:

259 000 000 Sk (pozn. od 13.1.2010 pfepocet na EUR 8 537 224,988383)

100 % ZAPA beton a.s.

-vyroba a prodej betonovych smési (transportbetaon)

-reklamni, propagacni a inzertni ¢innast

-koupé zbozi za Gcelem jeho prodeje kone€nému spotiebiteli (maloobchod)

-koupé zbozi za Gtelem jeho prodeje jinym provozovateldm zivnosti (velkoobchad)

-zprostiedkovani koupé, prodeje a pronajmu nemavitosti

-pronajem nemovitosti s poskytovanim dopliikavych sluzeb

-administrativni prace

-factaring a forfaiting

-prongjem matorovych vozidel

-zprostfedkovatelska tinnost

-poradenska tinnost v rozsahu predmétu podnikani

-banska tinnost podle § 2 pism. b/, ¢/, d/, e/ a § 3 pism. s/ zakona ¢ 51/1998 Sb.
0 banskeé tinnosti, vybusninach a o statni banské spraveé, ve znéni zakona €. 439/1991 Sb., zakona
¢. 154/1995 Sb. a zakona €. 58/1998 Sb. ve smyslu bafského opravnéni, vydanéha Obvodnim
banskym Gradem v Bratislaveé ¢. 1004/2002 ze dne 17.4.2002

-vnitrostatni nakladni silnitni doprava

-vyroba stavebnich prvki{ z betonu

-vyroba vyrobki z betonu

Rudolf Hantdk, Jan Petfik

Spolegnaost ZAPA beton SK s.r.o. vznikla v roce 2001 jako dcefina spolecnost spolecnosti ZAPA betaon a.s. na Slovensku. V roce 2002 zalozila ZAPA
beton SK s.r.o. v Madarsku dcefinou spole¢nost ZAPA BETON HUNGARIA Kft. za Gcelem zlep$eni zasobovani svych vychodoslovenskych betanaren
kamenivem. K 31.12.2003 méla spole¢nost ZAPA beton SK s.r.o. na Slovensku 20 betonaren a 1 Stérkavnu, od roku 2008 patfi pod hlavicku ZAPA

Vyrocni zprava 2009

beton SK s.r.0. také Stérkovna SONDA, s.r.0. Vyroba betonu spolecnosti ZAPA beton SK s.r.o. v roce 2009 tinila 315 326 m3.
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ZAPA beton a.s.

CONSOLIDATION METHODOLOGY APPLIED TO THE 2009 ANNUAL FINANCIAL STATEMENTS

CONSOLIDATION RULES FOR 2009

The methodology developed for and applied to the consolidation of the annual financial statements is based on the following theoretical source documents:
- Act No. 563/1991 Coll,, on Accounting
- Decree No. 500/500¢, which implements certain provisions of Act. 563/1991 Coll., the Accounting Act, as amended, for
accounting units that employ double-entry accounting
- Czech Accounting Standards, particularly CUS No. 020 - Consolidated Financial Statements

|. GENERAL PART

1. Basic definitions

Consalidated financial statements are financial statements for a group of companies controlled by a parent company, compiled as if they were actually
one company. They inform shareholders and members of the accounting unit that controls or has significant influence over the business activities
of other accounting units.

Consolidated financial statements consist of a balance sheet, a profit and loss account and notes to the consolidated financial statements.

Consolidated financial statements are considered to be an independent accounting statement intended to satisfy the information needs of all group
participants. A characteristic trait is that, for the purposes of the consolidated financial statements the group is viewed as an economically united
whole, or, in other words, as a single subject.

Consolidated financial statements do not establish the basis for the distribution of profits and is not a basis for any taxation that is fundamentally
bound to an individual legally separate enterprise.

Also, the consolidated financial statements do not in any way prejudice the standing of the creditors of individual companies within the group, as
their claims are exclusively towards such individual companies.

Control for the purposes of the consolidation is understood to mean the power to control the financial and business policy of a certain subsidiary
enterprise in such a way as to derive a benefit from its activities.

A parent company is an entity that exercises, either directly or indirectly, a decisive influence in subsidiary companies or significant influence in
affiliated companies or joint influence in joint ventures.

A subsidiary company is an entity in which another company exercises, either directly or indirectly, decisive influence.

An affiliated company is an entity that exercises, either directly or indirectly, significant influence.

A joint venture is an entity in which another company exercises, either directly or indirectly, joint influence.

A group refers to the parent company and all its subsidiaries (also referred to as an association of companies, a holding or a cancern).

A consolidated entity refers to the parent company and those subsidiaries, affiliated companies and joint ventures, which entered into the consolidation process.

Decisive influence is the degree of dependence (influence) that results from:
- direct or indirect exercise of voting rights in excess of 50 % in the subsidiary company, if these vating rights entitle the holder
to control the operative and strategic policies of the subsidiary company, or
- verifiable control of the operative and strategic policies, given that the parent company is at the same time a shareholder in
or member of the given company.

Significant influence is the influence of one accounting unit (the parent company) over another accounting unit (the affiliated company) of such a
degree of dependence (influence) that results in the parent company owning, either directly or indirectly, at least 20 % but not more than 50 %, of
the exercised voting rights in this company, or if, on the basis of other facts, a significant participation in the control of the financial and operating
palicies of the affiliated company ensues, provided that this is not a decisive or joint influence.

Joint influence of one accounting unit (the parent company) over another accounting unit (the joint company) is understood to refer to a situation
whereby a joint venture is controlled jointly with one or more companies not included as part of the consolidation, provided that this is nat a decisive
or significant influence. This joint control of the joint venture must be embedded in an agreement concluded between the companies that have joint
control of the joint venture.

2. Consolidation duty

Every parent company is obliged to compile and publish consolidated financial statements on behalf of companies included as part of its consolidated
entity. It is mandatary to include as part of the consolidated entity enterprises in the group, with the exception of subsidiary companies whaose net
turnover or equity as a share of the consolidated entity is insignificant, if the parent company so decides.

3. Consolidation methods

The full consolidation method is applied when a subsidiary company is included in the consolidated financial statements.
The equity accounting is applied when an affiliated company is included in the consolidated financial statements.

The proportionate consolidation method is applied when a joint venture is included in the cansolidated financial statements.

Annual Report 2009 ZAPA beton a.s.




ZAPA beton a.s.
METODIKA KONSOLIDACE ROCNI UCETNI ZAVERKY ROK 2009

KONSOLIDACNI PRAVIDLA 2009

Zpracovana metodika konsolidace rocni G€etni zavérky vychazi z téchto teoretickych podkladd:
- Zakon €. 56371991 Sh. o Geetnictvi
- Vyhlaska ¢. 500/2002, kterou se provadgji néktera ustanoveni zakona ¢. 563/1991 Sb., o dcetnictvi, ve znéni pozdgjsich
predpist, pro Gcetni jednotky, které jsou podnikateli GEtujicimi v soustavé podvojného Geetnictvi
- Ceské dcetni standardy, zejména CUS ¢. 020 - Konsolidovana dcetni zavérka

I. CAST VSEOBECNA
1. Zakladni pojmy

Konsolidovana Gcetni zavérka je dcetni zavérka skupiny podnikd, nad nimiz ma kontrolu matefsky podnik a ktera je sestavena tak, jako by Slo
o jeden podnik. Slouzi k informovani akcionard a spolecnikd Gcetni jednatky, ktera kantroluje nebo uplatfiuje podstatny vliv na podnikatelskou tinnast
jinych dcetnich jednotek.

Konsolidovanou Gcetni zavérku tvofi rozvaha, vykaz zisku a ztraty a pfiloha ke konsolidovanym dcetnim vykaz(m.

Konsolidovana dcetni zavérka se pokladd za nezavisly Gcetni vykaz urceny k uspokojovani informacnich potfeb vSech dcastnikd skupiny.
Charakteristickym rysem je to, Ze pro Gtely konsolidované zaveérky se skupina posuzuje jako ekonomicky jednotny celek, jako jediny subjekt.

Konsolidovana cetni zavérka neni zakladem pro rozdélovani zisku a neni Zadnym zakladem pro zdafovani, které je zasadné vézano na jednatlivé
pravngé samostatné podniky.

Rovnéz postaveni véfiteld jednatlivych podnikd ve skupiné neni konsolidovanou Gcetni zavérkou nijak dotteno, nebot jejich naroky sméfuji vylucné
viici jednotlivym podnikdm.

Kantrolou se pro potfeby konsolidace rozumi moc ovladat finantni a obchadni politiku urcitého deefiného podniku tak, aby byl z jeho Cinnosti ziskan
prospéch.

Matefsky podnik je subjekt, ktery uplatfiuje bud pfimo nebo nepfimo v dcefinych podnicich rozhodujici vliv neba v pfidruzenych podnicich podstatny
vliv neba ve spoletnych padnicich spalecny vliv.

Dcefiny podnik je subjekt, ve kterém jiny podnik vykonava bud pfimo nebo nepfimo rozhadujici vliv.

Pridruzeny padnik je subjekt, ve kterém jiny podnik vykonava pfimo nebo nepfima podstatny vliv.

Spoletny podnik je subjeke, ve kterém jiny podnik vykonava pfimo nebo nepfimao spoletny vliv.

Skupina je matefsky podnik a viechny jeho dcefiné podniky (oznatovana téz jaka sdruzeni, holding, kancern).
Kansalidacni celek je matefsky podnik a ty dcefiné, pfidruZené a spoletné podniky, které vstupuji do konsolidacniha celku.

Rozhodujici vliv je takavy stupefl zavislosti (vlivu), ktery prameni z :
- pfimého nebo nepfimého uplatfiovani vice nez 50 % podilu hlasovacich prav dcefiného podniku, pokud z tohato uplatiiovani
vyplyva ovladani operativnich a strategickych politik dcefiného podniku,
- nebo z prokazatelného ovladani operativnich a strategickych politik a pfitom matefsky podnik je soutasné v daném podniku
akcionarem nebo spalecnikem.

Paodstatny vliv je vlivem jedné acetni jednotky (matefskéha podniku) v jiné Gcetni jednatce (pfidruzeném podniku) v takavém stupni zavislosti (vlivu),
pfi kterém matefsky podnik viastni pfimo nebo nepfimo nejméné 20 % a nejvySe 50 % uplatiiovanych hlasovacich prav v tomto podniku, nebo pokud
na zakladé jinych skutecnosti vyplyva vyznamna Gast na ovladani financnich a provoznich politik pridruZeného podniku, ktera viak neni vlivem
rozhodujicim nebo spole¢nym.

Spoleénym vlivem jedné Gcetni jednotky (matefského podniku) v jiné Gcetni jednotce (spolecném podniku) se rozumi, Ze spole€ny podnik je ovlddan
spolecné s jednim nebo vice padniky, které nejsou zahrnovany do konsolidace, a nejde ani o rozhodujici nebo podstatny vliv. Tota spolecné ovladani
spoleéného podniku musi byt zakatveno v dohodé mezi spoluavladajicimi podniky.

2. Konsolidacni povinnost

Pavinnast sestavit a zverejnit konsolidovanou Ucetni zavérku ma matefsky podnik za podniky zahrnuté do konsalidacniho celku. Do konsolidacniho
celku povinné vstupuji podniky ve skupiné s vyjimkou dcefinych podnikd, u nichz je podil na Cistém obratu nebo na vlastnim kapitalu konsolidacniho
celku nevyznamny, pokud tak rozhodne matefsky podnik.

3. Metody konsolidace
Metoda plné konsalidace se uplatfiuje pfi zahrnuti dcefiného podniku do konsolidované Gcetni zaverky.
Metoda ekvivalencni se uplatfiuje pfi zahrnuti pfidruzeného podniku do konsolidované Gcetni zavérky.
Metoda pomérna se uplatfiuje pfi zahrnuti spole¢ného podniku do konsolidované dgetni zaveérky.

ZAPA beton a.s.
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[I. SPECIAL SECTION

1. Consolidation rules for the company ZAPA beton a.s.
1.1. Organisational specification of the consolidated entity:

Parent company:

ZAPA beton a.s.
Videniska 495, 142 00 Praha 4
Company 10 No.: 25137026

Subsidiaries included in the consolidation:

Piskovny Hradek a.s.

Vaclavice 2, 463 34 Hradek nad Nisou
Company I0 No.: 25025805

Share of registered capital: 100 %

ZAPA beton SK s.r.o.

Vajnorska 142, 830 00 Bratislava, Slovak Republic
Company I0 No.: 35814437

Share of registered capital: 100 %

ZAPA UNISTAV, s.r.0.

Moravanska ¢24/98, 619 00 Brno
Company I0 No.: 25537655
Share of registered capital: 50 %

EKO ZAPA beton, a.s.

Kvestarska 287/¢2, 140 00 Praha 4
Company I0 No.: 25856782

Share of registered capital: 50 %

Beton Union Plzefi s.r.o.
ChotésSovska 279, 314 60 Pizen
Company I0 No.: 25225979

Share of registered capital: 71.20 %
1.2. Consolidation methods applied

The full consolidation method has been applied in the entire consolidated entity - the reason is the decisive influence
in all subsidiaries.

1.3. Valuation methods applied in respect of assets and liabilities:

Assets:
tangible @SSBES . .. input price
purchased iNVENEOTIES ... ..o purchase price
inventaries created from one’s own activity (work in progress) . .. .. costs incurred in production
SB UM IS, .« ottt e purchase price
other financial @SSeS ... ... . . nominal value
TRCRIVADIES Lo nominal value

Liabil S, o nominal value

1.4. Particulars that the subsidiary company submits to the parent company on a monthly basis for consolidation purposes:
- balance sheet and profit and loss account
- volume of invoices issued to the parent company and its segmentation into: investments (of that: VAT], material
(of that: VAT), goods (of that: VAT), services (of that: VAT)
- unsettled receivables and payables as of the respective date: accounts 31x, 32x, 351, 361

Prague, 31.12.2009
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II. CAST ZVLASTNI

1. Konsolidatni pravidla spole¢nosti ZAPA beton a.s.

1.1. Organizagni vymezeni konsolidacniha celku:

Mateisky podnik:

ZAPA beton a.s.

Videfiska 495, 142 00 Praha 4

IC: 25137026 -
[2-]
[ =
[—]

Dcefiné podniky vstupujici do konsolidace: =
=

Piskovny Hradek a.s. a9

Vvéclavice 2, 463 34 Hradek nad Nisou g

IC: 25025805 —1

vySe podilu na zékladnim kapitalu: 100 % g

ZAPA beton SK s.r.o. =

Vajnorska 142, 830 00 Bratislava, Slovenska republika

IC: 35814497

vyse podilu na zakladnim kapitalu: 100 %

ugoJ age

ZAPA UNISTAV, s.r.0.

Moravanska 224/98, 619 00 Brno

IC: 25597655

vy3e podilu na zékladnim kapitalu: 50 %

a

M

EKO ZAPA beton, a.s.

Kvestorska ¢87/2, 140 00 Praha 4

IC: 25856782

vyse podilu na zékladnim kapitalu: 50 %

Beton Union Plzeii s.r.o.

Chotésovska 279, 314 60 Plzeh

IC: 25225979

vy3e podilu na zakladnim kapitalu: 71,20 %

1.2. Pouzité metody konsolidace

Na vsechny spole¢nosti konsolidacniho celku byla pouZita metoda pIné konsolidace z diivodu rozhodujiciho vlivu vykondvaného ve vsech dcefinych

spolecnostech.

1.3. Zplisoby ocefovani majetku a zavazkd:

(e[pinead 1ugepijosuoy) 6002 Miianez 3

Majetek:
hmotny majetek ... . vstupni cena
zasoby nakoupené . ... .. pofizovaci cena
zasoby vytvofené vlastni ginnosti (nedokoncend vyroba) . ........ vlastni naklady
CENME PAPITY oot cena pofizeni
ostatni finanéni majetek ... nomindlni hodnota
pohledavky ... . . nominalni hodnota

ZAVAZKY: nominalni hodnota

1.4. Udaje, které piedklada dcefina spoleénost matefské spolecnosti pro Gely konsolidace mésicné :
- rozvaha a vykaz zisku a ztraty
- objem fakturace vici matefské spolecnasti a jeji tlenéni na: investice (z toho OPH),
materidl (z toho DPH), zboZi (z toho DPH), sluzby (z toho DPH)
- nevyrovnané pohledavky a zavazky k pfislusnému datu: dety 31x, 32x, 351, 361

Praha, 31.12.2009
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CONSOLIDATED BALANCE SHEET
as of 31. dec 2009

(in thousands of CZK)

Current period Prior period

| Intangible fixed assets 813 958
I Tangible fixed assets 1029045 1071769
LIS Non-current financial assets 139451 142005
V. Positive consolidation difference 8842 13733
Negative goodwill on consolidation 0 -1
V. Securities and ownership interests under equity accounting
N -F 77 I 1 T
I Inventories 79613 73 402
Il Long-term receivables 11663 9135
LIS Short-term receivables 658 747 864 467
V. Current financial assets 83 745 107 408

I. Registered capital 300 200 300 200
1. Capital funds 41987 45549
11 Statutory funds 105 659 101639

etained earnings

1. Profit or loss for the current period (+/-)

426 157

208 622

341571

544928

2. Share in profit or loss under equity accounting (+/-]

VI. Consolidation reserve fund

I Reserves 73022 82 180
I Long-term liabilities 34 460 41206
LIS Short-term liabilities 740344 815993
V. Bank loans and overdrafts 70104 0
. Minority registered capital 19 605 19 605
Il Minority capital funds 6576 6576
II. Minority profit funds including accumulated profits and losses brought forward 14 840 11323
V. Minority profit or loss for the current period B 656 15 267

CONSOLIDATED PROFIT AND LOSS ACCOUNT

as of 31. dec 2009 (in thousands of CZK)

Current period Prior period

I Sales of goods 40 745 54 960
A Costs of goods sold 38 837 53393
1. Production 3400151 4971533
B. Purchased consumables and services 2530222 3657661
C. Staff costs 425 868 471135
0. Taxes and charges 12370 13339
E. Depreciation of intangible and tangible fixed assets 115 656 111878

Accounting for goodwill on consolidation (+,-) 4890 4889
Ml Sales of fixed assets and material 33382 65580
F. Net book value of fixed assets and material 25783 43 085
G. Change in reserves and provisions relating to operating activities and complex deferred expenses 26011
1V.+V. Other operating income; transfer of operating income 46 852

J+K 4L +M+N.+0.+P.

H.+l. Other operating expenses; transfer of operating expenses 85538
VIAVIL#VIT#X +X +X1+XII Financial income 55837

Financial expenses

Income tax on ordinary activities - due

17701

155 663

Income tax on ordinary activities - deferred

Extraordinary income

-12 266

Extraordinary expenses

Accounting for negative goodwill on consolidation

Accounting for goodwill on consolidation

Deferred income tax

Praofit or loss for the current period without minarity shares

208622

544928

Minority profit or loss for the current period

8656

15 267
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KONSOLIDOVANA ROZVAHA
k 31.12.2009 (v tis. K&)

bézné obdobi minulé obdobi

. y nehmotny majetek 813 958
Il Dlouhodoby hmotny majetek 1029045 1071763
11§ Dlouhodoby finantni majetek 139 451 142 005
|\ Kladny idacni rozdil 8842 13733
Zaporny £ni rozdil 0 1
V. Cenné iai\'ri a iudili v ekvivalenci
I Zasoby 79613 73402
Il Dlouhodobé pohledavky 11 663 9135
Ml Kratkodobé pohledavky 658 747 864 467

I Zakladni kapital 300 200 300200
Il Kapitalové fondy 41387 45543
M. Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 105 659 101 633
1V, Vysledek hospodareni minulych let 426 157 341571

1. Vysledek hospodareni bézného Géetniho obdobi (+/-) 208 622 544928

2. Podil na vysledku hospodafenf v ekvivalenci (+/-)
VI Konsolidatni rezervni fond
1. Rezervy 73022
Il Dlouhodobé zavazky 34 460
M. Kratkodobé zavazky 740 344

Bankovni Gvéry a vy 70 104

Mensinovy zakladni kapital 19605

Mensinové kapitalové fondy 6576

Mensinové fondy ze zisku veetné nerozdéleného zisku a neuhrazené ztraty minulych let 14 840
V. Mensinovy vysledek hospodafeni béZného Getniho obdobi 8 656

k31.12.2009 [v tis. K¢)
bézné obdobi minulé GE. obdobi

. Trzby za prodej zbozi 40 745 54 960
A Néklady vynaloZené na prodané zbozi 38897 533993
Il Vykany 3400151 4971593
B. Vykonova spotieba 2530 222 3657661
C. Osobni naklady 425 868 471135
0. Dané a poplatky 12370 13339
E. Odpisy dlouhodobého nehmotného a hmotného majetku 115 656 111878

Zictovani konsolidaéniho rozdilu (+,-) 4890 4889
M. Trzby z prodeje dlouhodobého majetku a materidlu 33382 65 580
F. Ziistatkovd cena prodaného dlouhodobého majetku a materialy 25783 49 085
G. Zména stavu rezerv a opravnych poloZek v provozni oblasti a komplexnich nakladd pfistich obdobi 4368 26 011
IV.+V. Ostatni provazni vynosy; Pfevad provoznich vynosd 44505 46852
H.+l Ostatni provozni naklady; Prevod provoznich nakladd 69 768 85538
VE+VILAVIL#IX XXX Finanéni vynosy 2374 55837
J 4K +L+M+N.+0.+P. Finanéni naklad 12397 17701
Q.1 Dafi z pfijmd za béznou Einnost - splatna 64 868 155 663

.2 Daf z pfijmi za béZnou Einnost - odloZend -1 806 -12 266

XVII. Mimofadné vynosy
T+U.1 Mimoradné naklady

Zictovani pasivniho idacniho rozdilu

Zittovani aktivniho tniho rozdilu

OdloZend dafi z pfijmu

Vysledek hospodafeni bézného utetniho obdobi bez mensinovych podild 208 622 544 928
Mensinovy vysledek hospodafeni béZného Gtetniho obdaobi 8 656 15 267

Podil na vi’sledku hnsiudafem’v ekvivalenci

Vyrocni zprava 2009
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Report of the Independent Auditor
on audit of the consolidated financial statements as of 31* December 2009

Recipient of the report:

Company name: ZAPA beton a.s.
with its registered office at: Videnska 495, 142 00 Praha 4,
entered in the Commercial Register, maintained at the Municipal Court
in Prague, Section B, File No. 4785

Company ID No.: 25137026

Period for which
the audit was conducted:  the accounting period from 1% Jan 2009 to 31* Dec 2009

Object and purpose

the of audit: consolidated financial statements for the year 2009 pursuant to provisions
of Act No. 93/2008 Coll., on Auditors, and in accordance with the
International Standards on auditing and related application clauses
of the Chamber of Auditors of the Czech Republic

Audit was performed by: Petrus & Partner, k.s.
with its registered office at: Novodvorska 1010/14, 142 01 Praha 4,
entered in the Commercial Register, maintained at the Municipal Court
in Prague, Section A, File No. 47452
Certificate KA CR No. 406

Date of issue of the report:  28.2.2010

Annexes: Consolidated balance sheet
Consolidated profit and loss account
Notes to the consolidated financial statements

We have audited the enclosed consolidated financial statements of ZAPA beton a.s., which comprise the
balance sheet as of 31* December 2009, and the profit and loss account for the year then ended, and a
summary of significant accounting policies. Information about ZAPA beton a.s. is presented in the notes of
these consolidated financial statements.

Statutory Body's Responsibility for the consolidated financial statements

The Statutory Body of ZAPA beton as. is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with Czech accounting regulations. This responsibility
includes: designing, implementing and maintaining of internal control relevant to the preparation and fair
presentation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error, selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circumstances

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing
and the related application guidelines issued by the Chamber of Auditors of the Czech Republic. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the consolidated financial statements are free from material misstatement.
The audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. The audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the consolidated financial statements give a true and fair view of the assets and
liabilities of ZAPA beton a.s. as of 31*' December 2009, and of its costs, revenues and operating
results for the year then ended in accordance with Czech accounting regulations.

Date: 28.2.2010

’7%0”% 2

Ing. Petra Petrusova
Certificate KA CR N. 1862
authorized auditor

Petrus & Partner, k.s.
Novodvorska 1010/14
14201 Praha 4
Certificate KA CR N. 406
Auditor's company
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Zprava nezavislého auditora
o ovéfeni konsolidované Gcéetni zavérky k 31.12.2009

Pfijemce zpravy:
Obchodni firma: ZAPA beton a.s.
se sidlem Videriska 495, 14200 Praha 4
zapsana v OR u Méstského soudu v Praze,
oddil B, viozka 4785
16: 25137026
Obdobi, za které bylo
ovéieni provedeno: uéetni obdobi 1.1.2009 - 31.12.2009
Pfedmét a uéel auditu: konsolidovana icetni zavérka za rok 2009 ve smyslu ustanoveni

zakona CR &. 93/2008 Sb., o auditorech a v souladu
s Mezinarodnimi auditorskymi standardy a souvisejicimi aplikagnimi
dolozkami Komory auditor(i Ceské republiky

Ovéreni provedI: Petrus & Partner, k.s.
se sidlem Novodvorské 1010/14, 14201 Praha 4
zapsana v OR u Méstského soudu v Praze, oddil A, viozka 47452
opravnéni KA CR &. 406

Datum vyhotoveni zpravy:  28.2.2010

PFilohy:
Konsolidovana rozvaha
Konsolidovany vykaz zisk( a ztrat
Pfilcha ke konsolidované ucetni zavérce

Ovéfili jsme pfiloZzenou konsolidovanou Géetni zavérku spole¢nosti ZAPA beton a.s., tj. konsolidovanou
rozvahu k 31.12.2009, konsolidovany vykaz zisku a ztraty za obdobi od 1.1.2009 do 31.12.2009 a pfilohu
této konsolidované Gdetni zavérky, vEetné popisu pouZitych vyznamnych (&etnich metod. Udaje
o spolegnosti ZAPA beton a.s. jsou uvedeny v pfiloze této konsolidované ucetni zaverky

Odpovédnost statutarniho organu Géetni jednotky za konsolidovanou Géetni zavérku

Za sestaveni konsolidovane Ucetni zaverky podavaijici vérny a poctivy obraz v souladu s éeskymi uéetnimi
pfedpisy odpovida statutarni zastupce spolec¢nosti ZAPA beton a.s.. Soutasti této odpovédnosti je
navrhnout, zavést a zajistit vnitini kontroly nad sestavovanim a vérnym zobrazenim konsolidované uéetni
zavérky tak, aby neobsahovala vyznamné nespravnosti zplisobené podvodem nebo chybou, zvolit a
uplatiovat vhodné Gcetni metody a provadét dané situaci pfimérené Géetni odhady.

Odpovédnost auditora

Nasi ulohou je vydat na zakladé provedeného auditu vyrok k této konsolidované uéetni zavérce. Audit
jsme proved|i v souladu se zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi
aplikaénimi dolozkami Komory auditorl Ceské republiky. V souladu s témito pfedpisy jsme povinni
dodrZovat etické normy a naplanovat a provést audit tak, abychom ziskali pfiméfenou jistotu, ze
konsolidovana uéetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupl, jejichz cilem je ziskat dikazni informace o ¢astkach a
skuteénostech uvedenych v konsolidované Uéetni zavérce. Vybér auditorskych postupl zavisi na Usudku
auditora, vEetné posouzeni rizik, Ze konsolidovana ucetni zavérka obsahuje vyznamné nespravnosti
zplsobené podvodem nebo chybou. Pfi posuzovani téchto rizik auditor pfihlédne k vnitfnim kontrolam,
které jsou relevantni pro sestaveni a vérné zobrazeni konsolidované uéetni zavérky. Cilem posouzeni
vnitfnich kontrol je navrhnout vhodné auditorske postupy, nikoli vyjadfit se k uginnosti vnitfnich kontrol,

Audit té2 zahrnuje posouzeni vhodnosti pouZitych uéetnich metod, pfiméfenosti U&etnich odhadl
provedenych vedenim | posouzeni celkove prezentace konsolidované uéetni zavérky.

Domnivame se, Ze ziskané dikazni informace tvofi dostate&ny a vhodny zaklad pro vyjadieni naseho
vyroku.

Vyrok auditora

Podle naseho nazoru konsolidovana Gcéetni zavérka podava vérny a poctivy obraz aktiv a pasiv
spoleénosti ZAPA beton a.s. k 31.12.2009 a nakladu, vynosi a vysledku jejiho hospodafeni za rok
2008 v souladu s ¢eskymi Gcetnimi predpisy.

Datum: 28.2.2010

7/ 7
VY ai—rx
Ing. Petra Petrusova
opravnéni KA CR &. 1862
odpovédny auditor

Petrus & Partner, k.s.
Novodvorska 1010/14
142 01 Praha 4

opravnéni KA CR &. 406
auditorska spole¢nost

ZAPA beton a.s.
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E-mail

ng plants

Telefon* / Phone

Obchodni ginnost /

Kontakt /
Contact

Cechy / Bohemia
A3 Novy Zdar 51, 352 01 A3 as@zapa.cz 354 422 769 | Martin Safra 602 256 066
Benesov Krizikova 12/24, 256 01 Benesov u Prahy benesov@zapa.cz 317 742 018 | Katefina Pavlasova 602 430 902
Brandys nad Labem Strojirenska 2115, 250 01 Brandys n.L. brandys@zapa.cz 326 312 789 | Jan Schreib 602 462 342
Ceské Budgjovice Okruzni 544, 370 04 Ceské Budgjovice ceskebudejovice@zapa.cz 387 312 646 | Katefina Pavlasovd 602 430 302
Horoméfice Suchdolska ul., 252 62 Horoméfice horomerice@zapa.cz 220 912 413 | Sarka Vojtéchova 602 688 544
Hradec Kralove Stavebni 988, 500 03 Hradec Kralové hradeckralove@zapa.cz 495 406 360 | Sarka Vojtéchova 602 688 544
Kladno areal Poldi, P.0.Box 216, 272 03 Kladno kladno@zapa.cz 312 645 836 | Martin Safra 602 256 066
Kolin K Dilndm 724, 280 02 Kolin kolin@zapa.cz 321724779 | Katefina Pavlasova 602 430 302
Liberec Repna 993, aredl SEMMELROCK Colorbeton, a.s., 460 08 Liberec liberec@zapa.cz 484 843 257 | Jan Schreib 602 462 342
Litvinov aredl s.p. DHL, 434 14 Litvinov - Zaluzi 1 litvinov@zapa.cz 476 000 823 | Martin Safra 602 256 066
Mlada Boleslav Priimyslové, 233 06 Kosmonosy mladaboleslav@zapa.cz 326 734 309 | Jan Schreib 602 462 342
Neratovice aredl Spolana a.s., 277 11 Neratovice neratovice@zapa.cz 315 681 465 | Jan Schreib 602 462 342
Plzei Domazlicka 138, 318 00 Plzen plzen@zapa.cz 377 381 233 | Martin Safra 602 256 066
Plzei - Cernice K Cihelnam 699, 317 06 Plzef betonunion@betonunion.cz 377 248 367 | Ladislav Langmajer 602193732
Plzeft - Zatisi Chotésovska 279, 314 60 Plzef betonunion@betonunion.cz 377 421832 | Ladislav Langmajer 602193792
Rokycany Na Prachovné 1033/1I, 337 01 Rokycany betonunion@betonunion.cz 371725 121 | Miroslav Jaro$ 602 444 195
| Slany Prazska 1011, 274 01 Slany slany@zapa.cz 312520 828 | Martin Safra 602 256 066
Straz pod Ralskem areal DIAMD, 471 27 Stra7 pod Ralskem ralsko@zapa.cz 487 851 431 | Jan Schreib 602 462 342
Stifbro Plzefiska, 343 01 Stfibro betonunion@betonunion.cz 374622719 | Ladislav Langmajer 602193792
Tabor Vozicka 2604, 390 01 Tabor tabor@zapa.cz 381 281 360 | Katefina Pavlasova 602 430 302
Tachov Palackého 2083, 347 01 Tachov betonunion@betonunion.cz 725763 363 | Ladislav Langmajer 602133732
Vysoke Myto Husova 542, areal Agile, 566 01 Vysoké Myto vysokemyto@zapa.cz 465 325 780 | Sérka Vojtéchova 602 688 544

Madarsko / Hungary

Slovensko / Slovakia
Banska Bystrica Stavebna 1, 374 01 Banska Bystrica banskabystrica@zapa.sk 484 142 382 | Olqa Gombarova 903 567 316
Bratislava Stard Vajnorska 1, B31 04 Bratislava ba-tsb@zapa.sk 244 633 784 | Fridrich Pokorny 903 567 445
Brezno Cesta osloboditel'ov 203, 977 03 Brezno brezno@zapa.sk 486 122 154 | Olga Gombarova 903 567 316
Hlohovec Soltésova 17, 920 01 Hiohovec hlohovec@zapa.sk 332633 104 | Daniel Kolenit 903 111 361
Holie Koptianska 39, 308 51 Halit holic@zapa.sk 346 682 732 | Peter Kuterik 903 500 853
Humenné Jasenovska, aredl Lesostavy, 066 01 Humenné humenne@zapa.sk 577762 851 | Milan Simko 303491833
Kogice Teplarenska 2, 040 12 Kosice kosice@zapa.sk 557 296 877 | Marta Egyiidova 903 778 446
Levota Novoveska cesta 38A, 054 01 Levota levoca@zapa.sk 534 639 743 | Marta Eqyidova 303778 446
Martin Kollarova 73, 036 01 Martin martin@zapa.sk 434303 401 | Jozef Pisala 910 987 003
Michalovce Stavbarov 10, 071 01 Michalovce michalovce@zapa.sk 566 887 171 | Milan Simko 303 491 833
Most pri Bratislave Bratislavska 535, 300 46 Most pri Bratislave most@zapa.sk 245 646 068 | Fridrich Pokorny 903 567 445
Nové Mesto nad Vahom Piestanska 83, 915 01 Nové Mesto nad Vahom novemesto@zapa.sk 903 251 825 | Peter Kuterik 903 500 853
Piestany Obchodna 2601/3, 321 01 Piedtany piestany@zapa.sk 337 719 594 | Peter Kucerik 903 500 853
Presov Jesenna 12, 080 01 Presov presov@zapa.sk 517595 310 | Marta Egyudova 903 778 446
Senica Stefanikova 1476, 905 01 Senica senica@zapa.sk 346 518 141 | Peter Kuterik 903 500 853
Sered Vonkajsi rad 3175, 326 01 Sered sered@zapa.sk 317892 812 | Daniel Koleni¢ 903 111 361
Skalica Or. 6. Schaefflera 6, 309 01 Skalica skalica@zapa.sk 346 643 113 | Peter Kuterik 903 500 853
Trebisov Ruskovska b, 075 01 Trebisov trebisov@zapa.sk 566 722 555 | Milan Simkg 903 491 833
Trnava Zavarska cesta, 919 26 Zavar trnava@zapa.sk 903 821 393 | Daniel Kolenit 903 111 361
Zilina Kamenna cesta 3, 010 88 Zilina @zaia sk 417 003 602 | Jozef Pisala 910 987 003
Ceska republika / Czech Republic
Cernuc - drtirna / grinding plant Piskovna Cernuc, 273 23 okres Kladno ladislav.fitz@zapa.cz 315 761 226 | Ladislav Fitz 602 372 302
Hrubd Voda - lom / quarry Hruba Voda - lom, 783 61 Hlubotky hrubaveda@zapa.cz 585 359 046 | Ladislav Fitz 602 372 902
Nebanice (Vrbova) - piskovna / sand pit Nebanice, 350 02 Cheb nebanice@zapa.cz 602 269 350 | Ladislav Fitz 602372 902
Piskové Lhota - piskovna / sand pit Piskova Lhota, 230 01 Podébrady piskovny.hradek@iol.cz 721519 850 | Stanislav Leska 602 285 522
Vaclavice - piskovna / sand pit Vaclavice 2, 463 34 Hradek nad Nisou piskovny.hradek@iol.cz 485 140 053 | Stanislav Leska 602 285 522
Vatice - lom / guarry 259 01 Votice votice@zapa.cz 317 812 295 | Ladislav Fitz 602 372 902
Zadni Chodov - drtirna 348 15 Zadni Chodov 374 782 235 | Ladislav Fitz 602372 902

| Beke u.6, 3897 Zsujta

| zapa_encs@axelero.hu

Zsujta - Stérkovna / gravel pit

Annual Report 2009

| 46587 430

[ 803257722 |

| Tomas Monyok

*tel. predvolby: Ceska republika (+420), Slovensko (+421), Madarsko (+36)
* phone numbers beginning with: Czech Republic (+420), Slovakia (+421), Hungary (+36)

ZAPA beton a.s.



Ceska republika / Czech Republic

Vaclavice @ Liberec
© straz pod Ralskem
© Litvinov

Mladéa Boleslav
n ° Hradec Kralové
Gernuc eratovice
Slany o [ K
Nebanice (Vrbova) o Horoméfice  Brandys Vysoké Mito @ ou .

Stredokluky
0

Piskova Lhota Lanskroun @ -
Kladno Praha Kacerov Kolin Moravska Trebova @ Zabreh Ostrava - Hefmanice°° ?:‘:g:vé
(+) Suchdol n. O.
Zadni Chodov o ) o g
Q Ricany ChotEb0t Hingko @ RO Hrubs Voda o o0 ik
Stfibro Praha Pisnice y ° Svitavy o SenovuN.J. &
Tachov @ @ N © Benesov Zdirecn.D.@ Olomouc-Lazceg Stafic
Pizen HaviickivBrod @ @ Politka Olomouc-Holice (g .
Pizeri - Cernice @ © Rokycany ) Prostéjov @
Q Votice Nové Mésto n.M. .
- Skalice Perov
Plzeft - Zatisi Slugovice
Vyskov @ U@
© Tabor Zlin
Bmo - @ Holubice Staré Mésto,
Pohofelice LY
Ceské Budgjovice Straznice

Hodonin

o

Dolni Dunajovice

© betonamny - Cechy provozovny vyrabéjici kamenivo
concrete mixing plants - Bohemia plants producing aggregates

@ betonamny - Morava
concrete mixing plants - Moravia

© betonamy - Beton Union Plzefi s.r.o.
concrete mixing plants - Beton Union Plzefi s.r.0.

Slovenska republika / Slovak Republic

© Zilina

& 3 Humenné
. @ Levocta Q Presov
@ Martin

Michalovce

Nové Mesto s Q
5 @ Kosice
© Skalica © i © Brezno ; @ Trebisov
(*] Povazany Zsujta

Holic ~ © Senica Banska Bystrica

@ Piestany

Bratislava Trnava © Hiohovec
(4]

©
P © Sered

Most pri Bratislave
© betonamy
concrete mixing plants

provozovny vyrabéjici kamenivo
plants producing aggregates

Vyrocni zprava 2009 ZAPA beton a.s.
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